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Benefits of the FIABCI Umbrella 

M 
any important topics will be addressed at the upcoming  

FIABCI December Business Meetings (Nov. 29 – Dec. 2 in 

Nice, France) but underlying them all is a focus on providing 

benefits to the individual practitioner members affiliated with our  

Chapters and our Principal Members. 

The new format and content for FIABCI News is just the beginning of 

changes underway within FIABCI to increase the focus on delivering 

value to our members in the form of the sharing best practices, tools 

and information to grow our businesses and service our clients, and an 

expanding network of professionals around the world who are committed to a code of con-

duct that ensures good business and good client service.  

If you haven’t visited www.fiabci.org recently, I encourage you to do so. The new Web plat-

form organizes information around our four core professions: Brokers, Developers, Experts 

and Managers. Members can choose what they need to grow their business and choose 

from best practices offered by our Principal and Academic Members in the areas of educa-

tion, training, technology and more.  

As an umbrella organization, FIABCI is uniquely positioned to de-

liver this level of breadth and depth of services to the global real 

estate community. But, as an umbrella organization, we must 

also realize that it is the many spokes of our umbrella that 

makes us strong. Our Principal and Academic Members are 

the source of a great number of the best practices embraced 

by FIABCI.  

On a national level, many of these best practices and tools 

are delivered through the local FIABCI Chapter to local members. 

Increasingly, however, FIABCI members can take advantage of information, 

tools and resources from FIABCI Chapters and Principal Member organizations worldwide – 

accessing them through the FIABCI network. 

Education is a great example. FIABCI-USA has eight Principal Members – most of which 

offer some type specialty education, including in the areas of property management, valua-

tion, international business and more. FIABCI members outside the U.S. can use their  

FIABCI affiliation to tap into these valuable education and training resources to establish 

themselves as a specialist in their own market.  

Market data is another important example. FIABCI members working with clients looking to 

invest outside their own market can uniquely position themselves as a source of market in-

formation on a global scale, by taking advantage of market data and research produced by 

nationally-based Principal Members, such as Secovi-SP, which delivers timely market data 

to FIABCI-Brazil for São Paulo developers.  
(Continued on page 2) 

Kirkor Ajderhanyan 
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Message from the President (cont.) 

 

Delivering services that have the potential to impact our 

members’ day-to-day business – including their bottom 

line – is at the core of the FIABCI value proposition. 

Through our Vision 20/20, introduced in 2015, we are in 

the early stages of the important evolution of identifying 

and creating new benefits and value for FIABCI members 

across all professions. I am very proud and pleased that 

so many are working for the ideals within Vision 20/20 

worldwide to grow our industry every single day! 

Returning to the umbrella analogy, each spoke of our or-

ganization must be strong if we are to provide a broad 

coverage of benefits and associated best practices to our 

members in all professions. If you haven’t already regis-

tered for the December Business meetings, do so today 

(see page 23), and join us in my home city of Nice at the 

end of this month to collectively work toward this vision. 

And while I don’t know if there will be rain during our 

meetings, I do know that we have a very strong (and get-

ting stronger) umbrella to shelter us! I hope to see you in 

Nice.  

Kirkor Ajderhanyan 

2016—2017 FIABCI World President 

 

International Ethics Standards (IES) to be 

published 

F 
IABCI continues to be one of the leading partners 

in the IES coalition which met in Washington in  

October to finalize the very first global set of high 

level ethical principles for those in the Land, Property, 

Construction, Infrastructure and related professions. 

Originally established at the UN in New York in late 2014, 

the coalition appointed an independent committee (IESC) 

to produce a standard. Following extensive consultation, 

the final draft was considered at the recent Trustees meet-

ing and the coalition is looking to publish next month. 

The original group of 16 non-profit organizations has 

grown to more than 100 with representation from many 

parts of the globe including many FIABCI Principal mem-

bers. The IESC recently opened a “supporter” category of 

membership to businesses, academic bodies and govern-

ment bodies and has already received about 85 applica-

tions. Information on the IES and how to become a full 

member or a supporter, at no cost, can be found at 

www.ies-coalition.org. 

 

FIABCI Trustee and FIABCI Past World President Tony 

Grant, who is also the deputy chair of the coalition, said 

after the meeting: “This was a meeting of great signifi-

cance for the entire property profession. The Trustees 

formally adopted the first ever principles of ethics applica-

ble to all sectors of the global market. They also approved 

a policy for implementation of the new Standards.”  

“FIABCI has played a prominent role in the remarkable 

growth of the Coalition and will continue to lead the move-

ment towards honest and transparent conduct throughout 

our industry,” continued Grant. “These standards will be a 

great benefit to FIABCI members around the world in 

terms of effectively conducting business across borders, 

and in marketing themselves to prospective clients as ad-

herents to high standards of professional ethics on a glob-

al scale.” 

Peter Bolton King, who chairs the IES and represents 

Principal Member RICS, commented: "The level of sup-

port and interest in this exciting project has been excellent 

and shows the clear desire amongst professionals to con-

tinue to raise standards. Unlike the medical, legal and ac-

counting professions, there has been no global ethical 

policy for those in the Land, Property, Construction, Infra-

structure and related professions. With the coming publi-

cation of the International Ethics Standards, this changes 

and the new standard will help to enhance the many and 

varied existing ethical standards. This project will help to 

provide better transparency, certainty, enhance or re-built 

trust, reduce confusion and re-position the importance of 

ethics. These are all necessary elements to stimulate in-

vestment and growth and importantly de-risk decisions.  

(Continued from page 1) 

International Ethics coalition; FIABCI representative Tony Grant, 

front row, right; Farook Mahmood, 2nd from right in back. 

http://www.ies-coalition.org
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Showcasing Affordable Housing Solutions on Global Stage 

FIABCI Shines at Habitat III in Quito 

 

A 
fter months of careful planning and many hours of 

hard work by many people, FIABCI brought to-

gether major stakeholders from the real estate 

industry to propose innovative solutions to meet the in-

creasing demand for affordable housing during a parallel 

event at the UN Habitat III Conference in Quito, Ecuador, 

October 17-20. (Learn more about the Conference on 

page 5.) The program, 

titled “The City We 

Need is Affordable” 

drew participants from 

around the globe inter-

ested in housing afford-

ability.  

FIABCI leaders believe 

it is the responsibility of 

every real estate pro-

fessional to be engaged 

and involved (locally, 

nationally or internation-

ally) in addressing the world’s affordable/workforce hous-

ing problems – common to all countries. In addition to be-

ing good for the global community, it can be profitable and 

benefit individual members through association with such 

an important global cause. 

FIABCI competition for global solutions 

FIABCI’s involvement in Quito 

focused specifically on the Unit-

ed Nation’s Sustainable Devel-

opment Goal (SDG) 11 – Sus-

tainable Cities and Communi-

ties, which recognizes the pow-

er of cities and towns as the 

engine for sustainable growth in 

the future. In preparation for 

Habitat III, FIABCI was an official partner of UN-Habitat’s 

World Urban Campaign and “The City We Need” program 

and invited submissions for FIABCI's “The City We Need 

is Affordable” competition which focused on identifying 

and sharing global solutions for affordable housing.  

The competition brought to light many strong solutions to 

quickly, efficiently and sustainably increase the world’s 

supply of affordable/workforce housing. FIABCI compiled 

these solutions into a book, also titled The City We Need 

is Affordable, (download now) which became the center-

piece of a parallel event at Habitat III – providing an op-

portunity to begin implementing Habitat’s New Urban 

Agenda and benefit from the momentum created by the 

Conference. This book was one of three concrete pro-

posals presented by FIABCI in Quito in support of Nation-

al and Local Authorities 

and UN Entities in reaching 

the SDGs. It is a natural 

and logical follow up of a 

FIABCI’s long-term cooper-

ation with the United Na-

tions.  

Danielle Grossenbacher, 

2015 FIABCI World Presi-

dent, addressed attendees 

at the parallel event, saying 

the real estate community 

must convince private in-

vestors and enterprises to build more affordable, better 

quality housing – and to do so quickly, citing the growing 

migration from south to north and the need to share ideas 

and solutions.  

Additional concrete proposals 

As a representative of the private real estate sector,  

FIABCI proposes to National and Local Authorities and 

UN Entities the following: 

Global Policy Framework for Sustain-

able Real Estate Development. Work-

ing with the UN Economic Commission 

of Europe (UNECE) in 2010, FIABCI 

helped develop a Policy Framework for 

Sustainable Real Estate Markets that 

was approved by the 56 UNECE mem-

ber states and implemented by several 

European countries. In light of the UN 

Sustainable Development Goals adopted in 2015 and the 

increasing integration of global real estate markets,  

FIABCI proposes that the UNECE Policy Framework form 

the starting point for a Global Policy Framework for  

Sustainable Real Estate Development. 

(Continued on page 4) 

Speakers and FIABCI leaders from “The City We Need is Affordable” 

http://www.fiabci-usa.com/wp-content/uploads/2016/11/TheCityBookFIABCI.pdf
http://www.fiabci-usa.com/wp-content/uploads/2016/11/TheCityBookFIABCI.pdf
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FIABCI Cloud Platform to assess sustainable urban 

development. Working with the Circles of Sustainabil-

ity Method (CMS) to assess cities’ sustainable develop-

ment and to monitor urban progress in reaching SDGs, 

FIABCI has developed an online tool that can be used by 

members to assess their city’s sustainability. This tool is 

based on 196 numeric and text responses to a question-

naire, and delivers digital and printable results for each 

indicator and sub-indicator. 

Learn more and see test results.  

FIABCI is exploring the possibility of an agreement or 

MOU with UN-Habitat that would combine UN-Habitat’s 

City Prosperity Initiative (CPI) that enables city authorities 

to identify opportunities and potential areas of intervention 

for their cities to become more prosperous with FIABCI’s 

Cloud Platform.  

Together, these actions confirm and demonstrate  

FIABCI’s belief that cooperation with National and Local 

Authorities and with UN Entities will be the key for achiev-

ing the SDGs and implementing the New Urban Agenda 

for a prosperous future and a better world.  

 

View the FIABCI parallel event on YouTube: 

(Continued from page 3) Insights & Observations from Quito 

H 
abitat III in Quito, Ecuador may be over, but it’s 

legacy is just beginning. Three FIABCI Past 

World Presidents took the lead in FIABCI engag-

ing in the dialog and offering up innovate solutions to the 

world’s increasing demand for affordable/workforce hous-

ing: Enrico Campagnoli (2010 -11), Flavio Gonzaga 

Nunes (2013-14) and Danielle Grossenbacher (2015-16). 

With Habitat III and FIABCI’s very successful parallel 

event (see pg. 3) in the rear-view mirror, we thought it 

would be interesting to hear from these three leaders their 

thoughts on their early vision for FIABCI’s role at Habitat 

III, its legacy from the event, and how to continue to make 

an impact. 

Enrico, Flavio and Danielle were asked to look back 

and consider how their vison and expectation of  

FIABCI’s role in Quito met with reality: 

All three feel very proud of FIABCI’s accomplishments 

and spoke to the importance of the road leading up to 

Quito, the support of the Board and of the many devoted 

FIABCI volunteer members involved. “The road map to 

Habitat III went through several successful events includ-

ing the UN-Habitat Thinkers Campus in January, orga-

nized with Dubai Real Estate Institute, and side events in 

preparation of Habitat III, such as in Prague in March 

and in Surabaya in July,” said  

Enrico.  

Flavio added, “We attended as 

many events as possible orga-

nized by UN-Habitat on the way to 

Quito and had representatives at 

events in Nairobi, New York,  

Geneva, and elsewhere. We inter-

acted with everybody, joined pan-

els, made presentations and par-

ticipated in exhibitions.”  

“Our concrete contributions were very well received by 

the participants at Habitat and by UN leaders!” said  

Danielle. “I am very pleased that we accomplished what 

we promised.” 

While many good things came from FIABCI’s parallel 

event, our group was asked what stuck in their mind 

as most important: 

“We showed our face,” said Flavio. “FIABCI conveyed to 

a top quality public its principles and vision as an NGO 

active within the UN, and a strong willingness to leave 

something useful for the sustainable urbanization.” 

(Continued on page 5) 

Flavio Gonzaga Nunes 

http://www.circlesofsustainability.org
http://www.circlesofsustainability.org
http://citysvil.mesys.it
https://www.youtube.com/watch?v=Ay3mjfrw4G0
https://www.youtube.com/watch?v=rq4evkG3TLg
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Housing and the New Urban Agenda 

H 
abitat III drew some 36,000 people from 167 

countries. The conference concluded with the 

adoption of the New Urban Agenda, an inclusive, 

action-oriented framework to set the world on a course 

toward sustainable urban development by rethinking how 

cities are planned, managed and inhabited.  

At the closing press conference, Dr. Joan Clos, Habitat III 

Secretary General, said: “The New Urban Agenda is an 

ambitious agenda which aims to pave the way towards 

making cities and human settlements more inclusive, en-

suring that everyone can benefit from urbanization, and 

paying particular attention to those in those in vulnerable 

situations. It is a vision of pluralistic, sustainable, and dis-

aster resilient societies that foster green economic 

growth. Above all it is a commitment that we will all to-

gether take the responsibility of one another and the di-

rection of the development of our common urbanizing 

world.”  

The New Urban Agenda is roadmap for building cities that 

can serve as engines of prosperity and centers of cultural 

and social wellbeing while protecting the environment. 

The Agenda also provides guidance for achieving the 

Sustainable Development Goals and provides the under-

pinning for actions to address climate change. In the 

Agenda, leaders have committed to provide equitable ser-

vices for all citizens. Access to adequate, safe and sus-

tainable housing is the foundation.  

About a quarter of urban dwellers live in slums or informal 

settlements. Affordable housing was a key topic of discus-

sion in Quito. In the 2015 Habitat III Issue Paper on Hous-

ing, it was estimated that by 2025, the world would require 

1 billion new urban homes, at a cost somewhere between 

USD $9 to $11 trillion. 

FIABCI has embraced the fact that we can play a critical 

role in translating the broad aims of the New Urban Agen-

da into policy and action in local property markets. Think-

ing differently about housing offers a key tool solving 

many of the world’s urban challenges.  

At the closing of the FIABCI parallel events (see page 3), 

FIABCI Past President Danielle Grossenbacher said, 

“Today is just a beginning. We represent all fields of real 

estate. It’s up to us to meet the demand. There has never 

been a more challenging time for real estate. Use it to 

stand up and do something about it. Accomplish some-

thing meaningful. Let’s go for it!”  

 

Couldn’t make to Quito?  

Listen to many of the sessions 

through podcasts!  

(in the language as recorded).  

View available recordings> 

 

“Our ‘The City We Need is Affordable’ book was very well 

received and illustrated FIABCI’s commitment to engage 

with governments, local authorities and the private sector 

to help implement the New Urban Agenda,” said Danielle. 

“Our 25 speakers showed how much can be gained by 

sharing successful solutions to solve the significant deficit 

of affordable housing around the world. The conversation, 

initially planned to last three hours, generated so much 

interest that it extended to 4h45 with attendees riveted by 

the clever and creative ideas and accomplishments show-

cased. We clearly demonstrated FIABCI’s relevance and 

crucial role on the hot global topic of affordable housing.” 

Enrico shared one very specific outcome that is still 

developing. “As a follow up to our parallel event, a meeting 

was held with UN-Habitat officers to investigate the possi-

bility to combine the two systems [UN-Habitat’s City Pros-

perity Initiative (CPI) and FIABCI’s Circles of Sustainability 

tool] in an improved CPI. A very preliminary draft of a UN-

Habitat-FIABCI MoU could be ready for comments for  

FIABCI’s December 2016 Business Days.” 

Asked about FIABCI’s legacy from Habitat III, all three 

were very forward-looking in their responses: 

Danielle: “All the solutions we 

brought to the table were fully 

aligned with the to-do list generated 

by the discussions at Habitat III. The 

legacy is that FIABCI members, as 

credible and experienced represent-

atives of the private sector, can and 

should engage a dialogue at the 

local and national levels to help au-

thorities solve the critical real estate 

problems generated by population 

growth, urbanization and migration.” 

(Continued from page 4) 

(Continued on page 21) 

Danielle Grossenbacher 

https://habitat3.org/the-new-urban-agenda/
http://unhabitat.org/wp-content/uploads/2015/04/Habitat-III-Issue-Paper-20_Housing-2.0.pdf
http://unhabitat.org/wp-content/uploads/2015/04/Habitat-III-Issue-Paper-20_Housing-2.0.pdf
https://habitat3.org/radio-podcasts
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Images from Quito 
 

FIABCI Booth at Habitat III 

Danielle Grossenbacher, 
Chair, FIABCI Delegation for 

Habitat III, Quito  
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Regional & Chapter News  

 
ITALY 

FIABCI-Italia has strong presence at industry events 

On October 14, property valuers from around Italy came 

together in Mantua for the largest national valuers confer-

ence, Property Valuation Conference, Culture and the 

Real Estate Market, to discuss the need for and im-

portance of independent and reliable appraisals based on 

international standards. Such standards are essential for 

greater market transparency and reliability. FIABCI-Italia 

was a sponsor for the event with participation from FIABCI 

World President Kirkor. 

The conference engaged professional colleges, judges, 

leading associations within the sector and institutional rep-

resentatives to discuss the application of evaluation 

standards, recovery and renewal of the housing stock, 

building security, real estate executions, and non-

performing loans. The result of the work generated the 

"Charter of Mantua Real Estate," a document that pro-

vides guidance to the Government for the sector's growth.  

FIABCI-Italia also is sponsoring a November 22 debate 

organised by Assoedilizia (Property Owners Association), 

along with Principal Member Aspesi, regarding Italy’s De-

cember 4 constitutional referendum to reform the appoint-

ment and powers of the Parliament, and the partition of 

powers of State, Regions, and administrative entities. The 

referendum aims to slim down the country’s legislature, 

speed up lawmaking and reduce bureaucracy. Various 

officials and law professors will speak to the reasons to 

vote “yes” or “no” to the referendum.  

 

FIABCI-Italia president Antonio 

Campagnoli was a featured 

speaker at the conference 

"Private Wealth Management: 

Trends and Opportunities to be 

seized in the Real Estate Mar-

ket,'' held in Rome on October 

11. He provided an overview of 

the European property market – featuring UK, France, 

Italy, Russia, Ireland, Spain and Germany. He addressed 

the retail, office, industrial / logistics and residential sec-

tors, highlighting data from CORFAC International. The 

event was promoted by Banca Fideuram, one of the larg-

est European private wealth management banks, to help 

clients to focus on real estate.  

FIABCI members can benefit from the presentation data 

by downloading Mr. Campagnoli’s graphic presentation, or 

watch a five-minute video (in Italian) providing insights 

from each of the conference speakers.  

Bank MOU to focus on NPLs 

In October, FIABCI-Italia signed 

a memorandum of understand-

ing with The National Associa-

tion of Banks (ABI) to participate 

in a working group comprised of 

the main players of the real es-

tate market, committed to defin-

ing specific initiatives aimed at 

valuation of properties as a guar-

antee of non-performing loans. 

The Technical Board, composed by FIABCI-Italia, will 

work to promote the efficiency of real estate sales proce-

dures, including through development of joint documents, 

to be shared with relevant government authorities. The 

initiative was inspired by the positive results obtained from 

former technical working groups. 

  

SLOVENIA 

International Round Table: Status & Role of Agents 

FIABCI-Slovenia, together with the Chamber of Com-

merce-Chamber of Real Estate, held an international 

round table on October 27 on "The position and role of 

(Continued on page 8) 

Antonio Campagnoli 

Valuation conference in Mantua, Italy 

EUROPE 

Signing of  MOU with ABI 

http://www.fiabci.it/wp-content/uploads/2016/10/presentazione-fiabci-corfac-11-10-roma.pdf
https://www.dropbox.com/s/2ykrikmkgt3dkvv/ROMA_PWM_11-10-16_V2%20%281%29.mp4?dl=0
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real estate agents in the real estate market." The main 

topic was the proposed new Slovenian law on real estate 

brokerage and comparison with legislative solutions in 

Slovenia, Croatia and Serbia.  

In the introductory speech, the Director of the Ministry of 

Environment and Spatial Planning Mrs. Vesna Radovan 

emphasized the importance of the functioning of FIABCI-

Slovenia in an international environment and in close co-

operation with neighbouring countries. 

The main differences and changes in the law, including 

new regulation and deregulation of some current legal 

requirements, were summarized by Mr. Robert Geisler, 

Member of the Board of the Chamber of Commerce-

Chamber of Real Estate. He said the new law is in the 

interest of all stakeholders and includes all the necessary 

control mechanisms, and reflects good business practices 

that have occurred in the last 10-15 years. 

Also speaking were experts from Serbia and Croatia, 

where similar laws have been implemented. Mrs. Ema 

Culi, Director of Sector Trade, Croatian Chamber of Com-

merce, outlined the experiences from Croatia, addressing 

the effort that goes into informing the public on the bene-

fits consumers get from real estate agencies. Mr. Željko 

Stojanović of the Ministry of Trade, Tourism and Telecom-

munications of the Republic of Serbia, who is also Chair-

man of the Commission for real estate agent exams, pre-

sented the experience in Serbia and importance of educa-

tion and raising the quality of business within the industry. 

The program included presentations of current investment 

developments in the regional real estate market. Mr.  

Patrick Franolić, Director of Spiller Farmer, spoke on new 

investments projects in Croatia, and Mr. Sebastian Blatnik 

of ABC nepremičnine offered an overview of the  

Slovenian market, highlighting the improving market situa-

tion and the many properties attractive to global investors.  

FIABCI-Slovenia was honored by the presence of Mr. 

Franci Gerbec, an honorary member of the Chapter and a 

member of the Commission ZDNP for assessing breaches 

of the Code of Good Practices in real estate transactions. 

Mr. Gerbec presented the difference between real estate 

regulation in Austria and Germany, emphasizing their long 

tradition and trust that consumers in these countries have 

in the industry.  

The roundtable was moderated by Mr. Jože Podgoršek, 

President of FIABCI-Slovenia and Mr. Boštjan Udovič, 

Director of the Chamber of Real Estate in the Chamber of 

Commerce. View more photos or download full report (in 

Slovenian)> 

 

UKRAINE 

Ukraine “Factory of Business Ideas” launches in  

December: #iREALUkraine  

Following the great success of #iREAL2016, the Young 

Members Business Camp held in Odessa in September, 

FIABCI-Ukraine announced plans for #IREALUkraine – 

the first Ukrainian “FIABCI Factory of Business Ideas,” 

targeting young and active real estate professionals work-

ing in the local market. As part of recent agreements with 

the representatives of Union of the Real Estate Profes-

sionals of Ukraine (UREPU), which organizes the annual 

National Forum "Real Estate of Ukraine," the event will be 

branded with #iREALUkraine added to the name. 

FIABCI-Ukraine is honored to welcome all FIABCI mem-

ber to the Vth National Forum #iREALUkraine in Kyiv,  

December 16-17, 2016. The Forum will include many new 

events proposed by FIABCI-Ukraine, including:  

1. Business Ideas Factory #iREALUkraine 

2. Workshop #iREALForesight 

3. FIABCI Business Club Presentation Lunch 

4. Closed Party for participants of the Vth National  
Forum #iREALUkraine 

 

(Continued from page 7) 

(Continued on page 9) 

Mr. Jože Podgoršek, Mrs. Aleksandra Osterman, Mr. Dubravko 
Ranilović, Mr. Željko Stojanović, Mrs. Ema Culi, Mr. Boštjan Udovič 

http://www.fiabci.si/sl/Nase_aktivnosti-dogodki_2/27.10.2016_Ljubljana_Mednarodna_Okrogla_miza_POLOZAJ_IN_VLOGA_POSREDNIKOV_NA_NEPREMICNINSKEM_TRGU/
http://www.fiabci.si/sl/Nase_aktivnosti-dogodki_2/27.10.2016_Ljubljana_Mednarodna_Okrogla_miza_POLOZAJ_IN_VLOGA_POSREDNIKOV_NA_NEPREMICNINSKEM_TRGU/
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Also, in the collaboration with UREPU, a Gala Awards 

Dinner will be organized where 2016 UREPU awards for 

“Best Realtor’s Company” and “Professional Recognition 

Award” will be presented. FIABCI-Ukraine will also pre-

sent it #iREALUkraine Awards at this event.  

The facilitators' team for #iREALUkraine is provided by 

Silver Partner REALTrainings, a real estate training com-

pany, and presented by nationally and internationally rec-

ognized facilitators, including Alyona Betsa, Kateryna  

Pylypchuk, Yevheniy Pesternikov and Aleksey  

Svetlichnyy. Mentors and Speakers of #iREALUkraine are 

invited from Latvia, Lithuania, Germany, France, and from 

top professionals from Ukraine. The event will be held in 

Russian language; all FIABCI young professionals who 

speak Russian are invited to join the event. Get more in-

formation or register today at www.ireal2016.com.ua.  

New Media Partner  

FIABCI-Ukraine reached 

agreements with leading 

Ukrainian Media Holding AVI-

SO (mass media for the real 

estate professionals) for media 

support of all upcoming FIABCI

-Ukraine events in 2016-2017. 

AVISO is a Silver Sponsor of 

#iREALUkraine (see above). 

The representative of AVISO 

Media Holding, Victoria 

Teslitksaya, will travel to Nice 

to attend the FIABCI  

December Business Meetings.  

Ukraine Realtors Learn Global Best Practices from 

FIABCI 

FIABCI-Ukraine Young Member Anna Koval spoke at the 

19th Certification Courses for the Real Estate Profession-

als in mid-October, in Kyiv, where 38 Ukrainian Realtors 

heard her address the 

topic: “Access to Over-

seas Property Mar-

kets—Rules of Suc-

cess.” The theme 

touched the role of inter-

national non-

governmental organiza-

tions in the field of real 

estate, as well as FIABCI advantages over other interna-

tional associations represented in the Ukraine and around 

the world. The FIABCI-Ukraine action plan for 2017 was 

announced and all participants were invited to attend 

#iREALUkraine in December.  

BULGARIA 

FIABCI-Bulgaria’s Inspire to Higher 

Soars 

FIABCI-Bulgaria’s 2016 Inspire to Higher 

professional development program, held 

in Sofia on October 25, was a great success. The event, 

now an annual tradition, was organized by the Bulgarian 

National Real Estate Association (NREA), a Principal 

Member of FIABCI-Bulgaria on the initiative of Mrs. Irena 

Perfanova, FIABCI Board Member, Membership Commit-

tee President and NREA President.  

The event brought together nearly 230 participants, domi-

nated by young prosperous and already proven and expe-

rienced professionals, and representatives of international 

real estate companies. The event was held under the mot-

to "Different to the New Age." 

 

Representatives of FIABCI International included World 

President Mr. Kirkor Ajderhanyan; Mr. Assen Makedonov, 

Mr. Manuel Rizzo, President of FIABCI-Luxembourg; Mr. 

Jordi Ribo, President of FIABCI-Andorra; Mr. Arthur 

Ohanesyan, Vice President of FIABCI Education and Aca-

demic Members Committee; Mr. 

Hovhannes Igityan, FIABCI Board 

Member; and Mr. Assen Make-

donov, President of FIABCI Fi-

nance Committee. Event pro-

grams included an overview of the 

real estate markets in Southeast 

Europe by creating a parallel with 

the Western markets such as Lux-

embourg and Andorra.  

 

Another important element was the presentation of the 

long-awaited international ethics standards established by 

the International Ethics Standard Coalition (see pg. 2). 

FIABCI and the Bulgarian National Real Estate Associa-

(Continued from page 8) 

(Continued on page 10) 

Kirkor Ajderhanyan  with 

Victoria Teslitksaya  

Anna Koval in Kyiv 

Arthur Ohanesyan 

Hovhannes Igityan and panel at Inspire to Higher 

http://www.ireal2016.com.ua
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tion are both Coalition members. The standards are im-

portant for the business in the Bulgarian market since the 

brokerage profession is not regulated, and the self-

regulation is still under establishment. The event was en-

hanced by a useful and entertaining program aimed at 

personal development in the context of the changing pro-

file of businesses and professionals in the world of infor-

mation technology. 

Particularly important for Bulgarian professionals was the 

evening party, which marked the launching of the FIABCI 

Business Club concept. Held in cooperation with  

FIABCI-Bulgaria, it was opened by the FIABCI World 

President Kirkor Ajderhanyan and President of FIABCI-

Bulgaria, Mr. Boyko Boykov. Mr. Boykov and Mrs.  

Perfanova introduced the concept, describing how it will 

be implemented in all FIABCI Member States, enabling 

participants to have more fruitful communication. Meetings 

can be orga-

nized so they 

are open to visi-

tors and struc-

tured for busi-

ness and prod-

ucts presenta-

tion, communi-

cations, new 

contacts and 

doing more busi-

ness together.  

The importance of the FIABCI-Bulgaria program was nice-

ly summed up in the event report: “We are happy our tra-

ditions become positive waves in other countries because 

we live and work in a Global World and doing business 

together with no borders.” 

 

RUSSIA 

FIABCI-Russia works towards Russian property  

market development 

On November 9, FIABCI-Russia, together with the Com-

mission of the Investment Climate of the Civic Chamber of 

the Russian Federation, organized a roundtable on the 

topic: "Strategies for Urban Residential Development Ren-

ovation and the Sources of its Financing." FIABCI-Russia 

President Mikhail Grin, as moderator, opened it with the 

words of encouragement to make suggestions for the fur-

ther development of the strategy of the Russian real es-

tate market.  

In his speech, he raised a number of current problems 

that the FIABCI-Russia community is working towards 

solving, starting from the primary task of residential devel-

opment renovation and application of innovations in con-

struction, to the need to develop financial technologies 

that will stimulate construction in the regions of the RF. 

Participants of the discussion included the heads of the 

FIABCI-Russian chapter Committees and Commissions: 

Dmitriy Zorin (Congress & Exhibition Activities Commit-

tee), Alexander Krapin (Analytics Committee), Elena 

Chernyavskaya (Advertising & Marketing Committee), and 

Olga Lukerchik (Commission of Standardization & Pricing 

in Construction). Also participating were representatives of  

Moscow Government Urban Policy Department: Yuriy Fili-

penko, Moscow City Duma; Oleg Soroka, Agency for 

Housing Mortgage Lending (AHML); Eugeniya Murinets, 

and others. 

From the roundtable came a vote from participants to in-

clude the International Business Forum of Property 

(scheduled for July 20-22, 2017) in Moscow’s World Trade 

Centre, in FIABCI global calendar. 

MEXICO 

FIABCI Mexico champions new agent registry in  

Nuevo León 

On September 27, the State Congress of Nuevo León 

approved the Ley para las Operaciones Inmobiliarias de 

Nuevo León (Real Estate Transactions Act for Nuevo  

León), joining 18 other states in Mexico to institute a real 

estate license law. The Real Estate Transactions Act also 

creates a State Register of Real Estate Consultants, 

which aims to regulate the operations of industry profes-

sionals, and to establish and operate the rules and princi-

ples for their work. This is the first such registry in Mexico. 

(Continued from page 9) 

(Continued on page 11) 

Kirkor Ajderhanyan presents certificates 

Mikhail Grin (right) at roundtable on market development 

AMERICAS 
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"This represents a breakthrough for the state," says Jorge 

Paredes  Guerra, president of FIABCI-Mexico. “It is very 

important because Nuevo León is number one in homes 

sales in Mexico. Monterrey, alone, is estimated to have 

between 6,000 and 8,000 agents, 

many of whom operate informally. 

The law will improve the services that 

agents and brokers offer and help to 

protect the client’s best interest from 

bad practices and fraud.” 

Professionals in the registry will be 

required to complete several courses, 

demonstrating knowledge of the profession. Once the reg-

istry is established, the public can identify qualified estate 

agents, thereby avoiding scams and willful misconduct as 

part of the real estate transaction. “The law has penalties 

for persons who do not act according to the law. They can 

be punished financially or have their license revoked,” 

said Paredes Guerra. “The registry provides certainty and 

security to property buyers.” 

Although passed by the State Congress, Governor Jaime 

Rodriguez Calderon expressed concerns that it would re-

quire advisors to pay royalties for a license and registra-

tion, which violates the Law of Fiscal Coordination be-

tween the Federation and the State of Nuevo León. 

FIABCI-Mexico Principal Member AMPI in Nuevo León is 

confident the objections are technicalities which can be 

addressed and that the legislation will change only in 

form, not in substance. Eduardo Cervantes Lozano, presi-

dent of AMPI in Nuevo León, said he will meet with attor-

neys and deputies to clarify comments by the Gover-

nor. "Fortunately the government has been very open and 

we believe the Act is not at risk,” said Cervantes.  

FIABCI Mexico worked closely with the State Congress 

and AMPI in support for the Act, which AMPI has been 

advocating for 17 years. Once signed into law, the Minis-

try of Economy and State Labor has three months to de-

velop the specific regulations. 

 

One Asia Pacific MOU 

On September 30 in Manila, eight representatives repre-

senting FIABCI Chapters from around Asia signed a Mem-

orandum of Understanding, pledging to cooperate, sup-

port, collaborate and work together for unity, strategic alli-

ance for projects, education and information with each 

chapter to achieve ONE ASIA PACIFIC. 

FIABCI-

Philippines, 

which hosted 

the signing as 

part of their 2nd 

annual Property 

and Real Estate 

Awards, was 

represented by 

its President, 

Mr. Pedro C. 

Tario. Other 

FIABCI Asia Pacific chapter representatives signing the 

agreement included: Thuan Peng Geh for FIABCI-East 

Asia Multinational, Farook Mahmood for FIABCI-India, 

Meiko Handoyo for FIABCI-Indonesia, Yeow Thit Sang for 

FIABCI-Malaysia, Tae Yong Gee for FIABCI-Korea, Lin 

Chang Hsin for FIABCI-Taiwan and Florentino Dulalia, Jr., 

President of the Asia Pacific Region. 

 

MALAYSIA 

FIABCI-Malaysia members enjoy the benefits of business 

networking while 

staying abreast of 

key industry issues at 

the Chapter’s month-

ly “Morning Talk” 

event, held the first 

Wednesday of each 

month. The October 

program featured Mr. 

Goh Bok Yen, Direc-

tor of MAG Technical & Development Consultants, speak-

ing on the expansion of the urban population, its impact 

on public transportation and the Greater Kuala Lumpur 

public transport master plan. 

The November program featured Ms. Veenaa Loh, Asso-

ciate Director of Research & Consultancy JLL Property 

Services, providing an economic outlook for 2017, specifi-

cally focused on the Malaysian office sector trends and 

opportunities.  

In October, FIABCI-Malaysia was visited by a delegation 

of representatives from FIABCI-Macau, along with several 

Taiwanese guests, for a fruitful information and idea shar-

ing session (pictured, pg.12). The discussion involved the 

government rules and regulations, homebuyer investment 

trends, property investment cultural differences, and future 

development plans in Malaysia, Macau and Taiwan.  

 

(Continued from page 10) 

(Continued on page 12) 

Jorge Paredes Guerra 

Moring Talk speaker Mr. Goh Bok Yen 

Signatories to the One Asia Pacific MOU 

ASIA PACIFIC 
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L-R: Ms. Sally Ng National Committee of FIABCI Malaysia, Zheng Ziyu, Gen-

eral Manager of JVV Group (Taiwan), Sr. Teh Teik Bin Honourary Treasurer of 

FIABCI Malaysia (Malaysia), Dr. Yu Kee Su, Secretary General of FIABCI Malay-

sia (Malaysia), Zheng Xi, President of China-Taiwan Real Estate and Business 

Trading Association (Taiwan), Dato’ Alan Tong, FIABCI Past World President 

2005-2006 (Malaysia), Dato’ Jojo Wang, Group Chairman of JVV Group 

(Taiwan), Guan XiaoLi, Secretary General of FIABCI Macau (Macau), YM 

Tengku Dato’ Ab. Aziz Tengku Mahmud, President of FIABCI Malaysia 

(Malaysia), Peter Lok (Vice President of FIABCI Macau)’s son (Macau), Datuk 

Koe Peng Kang, National Committee of FIABCI Malaysia (Malaysia), Ishmael 

Ho, Chairman of FIABCI Malaysia Young Members Committee (Malaysia), 

Norizan Ahmad, National Committee of FIABCI Malaysia (Malaysia), Low Yat 

Seow, National Committee of FIABCI Malaysia (Malaysia), Lin Jun Kang, JVV 

Group (Taiwan) 

FIABCI-Malaysia was delighted 

to receive Farook Mahmood, 

FIABCI World President-elect, 

on October 5 at a lunch at Zuan 

Yuan Restaurant, One World 

Hotel. 

 

PHILIPPINES 

International Forum on Sustainable Cities in Asia-

Pacific showcases best practices* 

True to its commitment of providing ac-

cess to real estate knowledge to practi-

tioners, FIABCI-Philippines held the Inter-

national Forum on Sustainable Cities in 

the Asia Pacific in September at The Ma-

nila Hotel — a valuable step in bringing 

together the ASEAN member countries 

towards preparedness in future mutual 

partnership and cooperation. 

Mr. Pedro C. Tario, President of FIABCI-

Philippines, led the program and wel-

comed the participants of the International Forum. Repre-

senting FIABCI International was Mr. Farook Mahmood, 

President of FIABCI-India and incoming FIABCI World 

President, who delivered his keynote speech about the 

FIABCI International Vision 20/20.  

Forum speakers included professionals from throughout 

the region who shared their valued knowledge on various 

real estate and sustainability issues facing the industry 

today. These included: 

 Architect Felino A. Palafox, Jr., Vice Chairman of 

FIABCI-Philippines, shared insights on how some of 

the world’s best cities achieved their current state and 

his vision of the proposed future of Philippine cities 

and provinces; stressing effective developments must 

be spread evenly across the nation. 

 Mr. Farook Mahmood, incoming FIABCI World 

President, tackled the meaning of smart cities and 

reported on developments in India, including key fea-

tures of a smart city.  

 Ms. Ma.Valle Congzon, Department of Tourism, 

shared the national tourism development plan of the 

Philippines.  

 Mr. Yeow Thit Sang, immediate past President of 

FIABCI-Malaysia, shared a case study on Malaysian 

Iskandar Region, which had authoritative power to 

dictate its own policy and regulation. If the planning 

outlined is followed, the city will eventually be devel-

oped as a sustainable city. 

 Mr. Jeffhery Foo Chee Keong, Intl. Member of  

FIABCI-Singapore, shared key sustainable features of 

Singapore, including eco-smart, car-lite, green econo-

my, active gracious community and zero waste. 

 Mr. Rommel C. Gavieta, Undersecretary of the De-

partment of Transportation and Communication 

(DOTC), proposed the vision of a national multi-modal 

network of transportation to promote inter-connectivity 

and inter-operability. Action plans for road and tollway 

will promote the development of supply chain and lo-

gistics operations in the Philippines.   

 Mr. Makoto Ojiro, Dir. of the Facilities & Asset 

Mgmt. Division of Asian Development Bank (ADB), 

shared the importance and effects of green building in 

sustainable cities and addressed strategies for ener-

gy, transport, water security and solid waste manage-

ment. 

(Continued from page 11) 

(Continued on page 13) 

Tengku Ab. Aziz Tengku 

Mahmud with Farook Mahmood 

International and local delegates, FIABCI Officers and members, at the International Forum 
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 Dr. Sopon Pornchokchai, President of the Thai 

Appraisal Foundation, presented a possible solution 

to traffic congestion focused around city zoning.  

 Mr. Jonathan Daniel, Lead Advisor of Deloitte 

Tohmatsu-Japan, presented the Japanese perspec-

tive on investment opportunities for sustainable cities.  

 

Panel discussions and open forum were interspersed 

among the speakers to accommodate questions from del-

egates The Forum was attended by more than 200 foreign 

and local delegates and concluded by Mr. Reghis Romero 

II, Trustee of FIABCI-Philippines, who gave the closing 

remarks. 

The international forum on “Sustainable Cities in Asia Pa-

cific” was a tremendous success in delivering knowledge 

to delegates who now have capabilities to apply what they 

have learned in the various fields they are representing. 

*Note to readers: The October FIABCI News included a brief item on this 

event, but this issue’s focus on sustainability prompted a more detailed 

reporting. 

EGYPT 

During 2016 FIABCI-Egypt has been active around the 

globe, including at the Cityscape Egypt Real Estate Sum-

mit, the Dubai Urban Thinkers Campus, and other events 

where industry best practices around sustainability and 

the role of the real estate industry with the private sector 

and government where discussed. These events resulted 

in substantial local media coverage, helping to promote 

the value of membership in FIABCI-Egypt locally and cu-

mulating in the launch of FIABCI-Egypt’s new website.  

During the Chapter’s September “meetup,” participants 

heard a presentation of India’s 100 Smart Cities initiative 

and related smart city plans, information systems, high 

tech applications and cooperation protocols. Earlier in the 

year, FIABCI-Egypt signed a MOU with its Indian counter-

part for cooperation of developers in both countries.  

FIABCI-Egypt president Mr. Abdul Nasser Taha said: 

“India is one of the important countries to contribute to 

development projects that the Egyptian government 

seeks, and that is what we aim to achieve through trans-

lating this agreement into a real partnership in logistics 

projects and Suez Canal economic zone.” He added, “We 

are certain that foreign developers will not enter the Egyp-

tian market except through partnerships with Egyptian 

investors in real world projects.” 

Further expanding the value of membership through alli-

ances, FIABCI-Egypt signed an agreement with MEFMA 

(Middle East Facility Management Association) in Dubai to 

provide “foundation” facility management training courses 

in Egypt through the program called “Ta’seesy.” The pro-

gram targets entry level and junior facility managers, engi-

neers, architects, developers, facility owners and opera-

tors who wish to gain essential 

knowledge of the Facility Man-

agement profession.  

In October, Mr. Abdul Nasser 

Taha moderated a conference 

held by DMA for Design and 

Engineering Consultancy and International  

CallisonRTKL for “New Trends in Master Planning” and 

“Retail of the Future.” FIABCI-Egypt representatives of 

DMA and CallisonRTKL highlighted the growing trends 

and potential opportunity within the real estate sector in 

Egypt.  

The conference demonstrated the potential behind a stra-

tegic alliance between leading international expertise and 

regional knowledge and exposure. The organizers provid-

ed an hour’s time to present FIABCI-Egypt to attendees. 
 

 

(Continued from page 12) 

Abdul Nasser Taha (left)  moderating panel 

VNREA 4th Congress & Expo 
 
Asia-Pacific Regional President 
Florentino S. Dulalia, Jr. attended 

the Vietnam National Real Estate 

Association’s (VNREA) 4th Congress 

& Exhibit on October 15, in Hanoi 

where he met with the Chairman 

and other delegates from  

Myanmar and elsewhere, to discuss 

the possible creation of FIABCI Chapters. 

AFRICA / MIDDLE EAST 

http://www.fiabci-egypt.com/
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FIABCI: High Visibility at NAR Conference & 

Expo in Orlando 

F 
IABCI had an 

extensive 

presence at 

the annual NAR Con-

ference and Expo in 

Orlando, Florida, 

held November 4-7. 

As we have done for 

the past several 

years, FIABCI had a 

booth in the Global 

Pavilion near the International Networking Center. FIABCI 

shared the booth with our Member Benefit Partners OFX 

International Money Transfers and Chinese Buyers 

Bridge. Leading Estate of the World magazine sponsored 

a hospitality suite for members. 

Traffic was brisk and several 

members from across the world 

expressed interest in joining  

FIABCI. 

We also continued the tradition 

of hosting a FIABCI World 

Council of Brokers Forum spon-

sored by Global Partner  

Lennar. The session, organized 

by John Mayfield, President 

FIABCI World Council of Bro-

kers and Barbara Schmerzler, 

Secretary General, featured a 

networking session for invited 

international guests and FIABCI members attending the 

conference. Feedback from attendees was that it was a 

powerful and strategic networking session.  

As part of the Forum, World Presi-

dent Kirkor Ajderhanyan present-

ed the FIABCI Vision 2020 pro-

gram to a packed room of more 

than 125 FIABCI members and 

potential members. Lennar pre-

sented a special offer for mem-

bers to benefit by participating in 

their US Home Showcase. There 

were many special guests in the 

audience, along with FIABCI Pres-

ident-elect Farook Mahmood.   

New this year was presentations 

on the New Urban Agenda and 

the FIABCI “The City We Need is Affordable” Campaign. 

Fresh from UN Habitat III in Quito, FIABCI-USA Secretary 

General Bill Endsley made two presentations – one to the 

Global Alliance Committee of Principal Member the Coun-

cil of Residential Specialists (CRS) and one as part of the 

NAR Conference Education program. The presentations 

focused on the ten 

principles of the 

World Urban Cam-

paign’s The City 

We Need program 

and sharing the 

solutions found in 

FIABCI’s The City 

We Need is Afford-

able book. Bill’s 

presentation gener-

ated a lively discussion among attendees.  

 

FIABCI at NAR Convention 

FIABCI Booth at NAR Convention 

World Council of Brokers Forum  presenters 

Attendees at the World Council of Brokers Meeting in Orlando 

Audience discussion at NAR Session 

Bill Endsley talks  
affordable housing 

http://transfers.usforex.com/fiabci_ofx/
http://transfers.usforex.com/fiabci_ofx/
http://www.hfunso.com/home
http://www.hfunso.com/home
http://leadingestates.com/
https://www.ushomeshowcase.com/getstarted
http://www.worldurbancampaign.org/city-we-need
http://www.worldurbancampaign.org/city-we-need
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FIABCI Prix d’Excellence Germany 2016 

On November 4th, the annual FIABCI Prix d'Excellence 

Germany Awards were given to the best German real es-

tate developments. The festive awards ceremony took 

place in the grand ballroom of the Ritz 

Carlton Berlin and attracted over 300 

guests from 14 countries, including 

members from 11 different FIABCI 

chapters. The awards were organised 

in cooperation with FIABCI principal 

member BFW. 

Among the guests of honor were Gun-

ther Adler, Secretary of State from the 

German building ministry, Alexandr 

Romanenko, president of the FIABCI 

World Prix d'Excellence committee and 

past FIABCI World President, Laszlo 

Gönczi, VP of the FIABCI World Prix 

d'Excellence committee, Ramon Riera Toroba, president 

of FIABCI Europe, Michael von Hauff, president of the 

World Council of Managers, and several presidents/CEOs 

of German real estate and architectural associations. 

A total of 20 outstanding project developments were hon-

ored and presented, framed by a Champaign reception, 

multicourse dinner, a 

showact, and a DJ fol-

lowing the award cere-

mony.  

Also honored were the 

two German winners of 

this year's FIABCI 

World Prix d'Excel-

lence Awards, Water-

front Osterbek (silver, 

category midrise) from 

Hamburg and Bikini 

Berlin from Berlin 

(silver, category heritage). View all the winning projects 

and learn more about FIABCI Prix d’Excellence Germany 

2016> 

For international FIABCI guests there was a side program 

including a city tour of the awarded projects, dinner at a 

boat restaurant and a private reception hosted by Jana 

Mrowetz, President of FIABCI-Germany. 

FIABCI-Philippines 2nd annual awards program 

FIABCI-Philippines held its 2nd annual Property and Real 

Estate Awards in September in Manila to acknowledge 

and credit companies excelling in property and real es-

tate. Judging criteria, which included general description, 

planning and design, development and construction, com-

munity benefits and environmental impact, and financial 

and marketing, were created to distinguish who will 

emerge as the best developer in certain categories. Cate-

gories included were environmental, industrial, office, 

masterplan, retail, residential (low rise), residential (high 

rise), and sustainable development.   

Attending the awards ceremony was FIABCI-India Presi-

dent and FIABCI World Incoming president Farook 

Mahmood, and Property and Awards Chair and FIABCI 

Asia Pacific Region President Florentino Dulalia Jr.   

Following is a list of winners:  

 Environmental Category - Anvaya Cove Seaside  

Leisure Community of Ayala Land, Inc. 

(Continued on page 17) 

Chapters prepare for 2017 Prix d’Excellence 

National Property Awards 

F 
IABCI Chapters around the globe are holding their annual property awards – many in 

preparation for FIABCI’s 2017 Prix d’Excellence Awards, which will be held in Andorra during the 2017 World 

Congress. Submissions for the 2017 Awards are due December 30, 2016. The Committee hopes to have at 

least one property from every Chapter submitted to showcase the world’s best real estate and promote FIABCI world-

wide. Information on the FIABCI 2017 Prix d’ Excellence Awards is available at the Awards website. Following is prop-

erty award news from FIABCI Chapters. 

FIABCI-Germany Prix d’Excellence award winners 

Alex Romenanko, Jana Mrowetz, and 
Gunther Adler 

http://www.fiabciprixgermany.com/en/
http://www.fiabciprixgermany.com/en/
http://www.fiabciprixgermany.com/en/
http://fiabciprix.com/
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 Industrial Category - McKinley Hill of Megaworld  

Corporation 

 Office Category - Uptown Tower 1 of Megaworld  

Corporation  

 Masterplan Category – Nuvali of Ayala Land, Inc. 

 Masterplan Category (NCR) – Mckinley Hill of  

Megaworld Corporation 

 Retail Category - Venice Grand Canal Mall of  

Megaworld Corporation 

 Residential (Low Rise) Category - Deca Homes-

Davao of 8990 Holdings, Inc.  

 Residential (High Rise) Category (NCR) - Sonata  

Private Residences of Robinsons Land Corp. 

 Residential (High Rise) Category (Visayas) –  

8 Newtown Boulevard of Megaworld Corporation 

 Sustainable Development Category – Sun Life  

Financial-Philippine Headquarters of Sun Life Canada 

(Philippines), Inc.  

Megaworld Corporation was named as Overall Outstand-

ing Developer for the second straight year, while its Chair-

man and CEO, Mr. Andrew L. Tan, was recognized as the 

Property Man of the Year, a distinction he also received 

last year, highlighting the visionary’s contribution in pio-

neering the LIVE-WORK-PLAY township concept in prop-

erty development. 

 

FIABCI-Hungary prepares to select award 
winners  

The XVIIIth FIABCI Hungarian Real Estate Awards, or-

ganised by FIABCI-Hungary with its Principal Member, the 

Hungarian Real Estate Association, is close to its final 

selection. The prix giving ceremony will be held November 

25 in Hotel Continental Budapest, which won the gold 

award in FIABCI World Prix d’Excellence in 2012.  

Nineteen excellent projects representing the Hotel, Retail, 

Public Amenities, Heritage Restoration and Sustainable 

Development categories are represented in the competi-

tion. Among the entries is the renewal of the fortress 

Diósgyőr (upper right), the Bamabara Hotel Felsőtárkány 

(left) and Renewal of the square of Kossuth at the house 

of Parliament (lower right). 

The Hungarian Award has a very wide support by leading 

associations dealing with real estate development, includ-

ing the Hungarian Real Estate Federation, the Association 

of Hungarian Construction Companies, Chamber of Archi-

tects of Budapest, Residential Market Media Group, the 

Association of Hungarian Hotels and Restaurants, the 

Association of Hungarian Architects, the Association of 

Hungarian Sustainable Construction, the Immoweb LLC, 

the Hungarian Society for Urban Planning.  

Members of the jury include leaders of the supporting as-

sociations, representing the different professions of the 

real estate development process. Also included as judges, 

from the first edition of the Hungarian award, is Brigitte 

Jank, former President of FIABCI-Austria, and Adriena 

Litomericka former President of FIABCI-Slovakia.  

(Continued from page 16) 

(Continued on page 18) 

Multi-award winner Mega-world Corporation  

FIABCI-Philippines 2016 Property & Real Estate Award Winners 



 

18 

 

 

FIABCI-USA awards Grand Prix and others 

 

FIABCI-USA recognized several outstanding projects at a 

Gala Event held at the Aspen Meadows Resort in Sep-

tember. Projects awarded include the Burlingame work-

force housing devel-

opment by the City 

of Aspen, the India 

US Embassy Mater 

Plan by the U.S. 

State Department's 

Bureau of Overseas 

Buildings Opera-

tions and the Emer-

ald Homes at Wain-

ani, Poipu-Koloa, 

Hawaii by D.R. Hor-

ton. 

 

Awards were evaluated by an international panel of real 

estate professionals and experts. Projects were evaluated 

on their plan of development, financial success, environ-

mental impact and benefits to the community. 

 

The Grand Prix went to the Burlingame workforce housing 

development by the City of Aspen. Many mountain resort 

communities have experienced skyrocketing real estate 

prices due to extremely high demand for luxury second 

homes. Since the 1980s, the aging traditional, eclectic 

and de-facto workforce housing structures in Aspen have 

been bought up and redeveloped into such large, luxury 

facilities – often used for only a few weeks each year – 

turning once vitality-filled neighborhoods into lights-out 

ghost-neighborhoods. 

 

The City of Aspen operates a fund dedicated to the crea-

tion and maintenance of deed-

restricted affordable workforce 

housing. The fund’s major reve-

nue sources are a real estate 

transfer tax and a sales tax with-

in the municipality. Since 2012, 

more than 100 new workforce housing units have been 

created, 82 of which were created by the City of Aspen at 

Aspen’s Burlingame Ranch. Watch the video to earn more 

about this award-winning affordable housing initiative> 

 

The Master Plan Category Awards went to the U.S. Em-

bassy in New Delhi. Project goals for the historic facilities 

included to improve security, and maximize the property 

management potential of the site by collocating multiple 

uses onto one well organized compound.  

The Embassy complex was designed by architect Edward 

Durell Stone, who sought to capture the best in Western 

and South Asian architecture concepts.  

 

Emerald Homes at Wainani in Hawaii was honored in the 

Luxury Residential Category. Emerald Homes is nestled 

within the exclusive resort community of Poipu Beach on 

Kauai’s scenic and sunny South Shore.  

Wainani residences feature designer living 

spaces to complement Hawaii’s indoor/

outdoor living spaces. Great rooms with 

vaulted ceilings lead to covered lanai spaces 

where compelling golf course, mountain and 

ocean views 

prevail. The pro-

ject was rescued 

after the housing 

bust of 2008-09 

and another de-

veloper failed to 

complete the 

project after buying in a fore-

closure sale. 

 

Singapore Property Awards 2016  
 

 

 

(Continued from page 17) 

 

Reminder! The deadline for 2017 

FIABCI Prix d’Excellence Awards 

submissions is Dec. 31, 2016. 

 

Learn more> 

Polina Zaika, Co-Chair Grand Prix; Maire Rosol, FIABCI-USA Presi-

dent; Judy Sykes, FIABCI Hawaii Council President; Christine Konie, 

US State Dept.; Chris Everson, City of Aspen; Ruth Kruger, FIABCI-

USA Past President  

Emerald Homes—Hawaii 

Singapore Property Awards with Rosabella Jose (FIABCI-Philippines), 
Yeow Thit Sang (FIABCI-Malaysia), Daniel Teo (Past World President), 
Florentino Dulalia (Regional President, Asia Pacific), Robyn Waters 
(Past World President), Peter Kho (FIABCI Board Member) and Yu Kee 
Su (FIABCI-Malaysia) among others.  

https://youtu.be/g4p0a-om8Dk
https://youtu.be/g4p0a-om8Dk
http://fiabciprix.com/
https://youtu.be/g4p0a-om8Dk
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Committee News and Baltic Real Estate Forum 

EDUCATION NEWS  

 T 
he FIABCI Education Committee met by phone in 

mid-October to discuss ongoing education initia-

tives. It was decided to focus much of the attention 

on the Asian and Eastern European regions to market the 

FIREC designation and identify a facul-

ty knowledgeable in local practices. 

Discussed were the ongoing communi-

cations with the University College of 

Estate Management in the U.K. The 

committee is interested in examining 

how FIABCI and UCEM might collabo-

rate to offer ongoing education services 

to FIABCI. It was agreed all options 

should remain open and to continue discussions with 

UCEM and to seek a mutually agreeable meeting date. 

Contemporaneously, Kirkor Ajderhanyan, Farook 

Mahmood and Bill Endsley informally met with representa-

tives from the Massachusetts Institute of Technology 

(MIT) while in Quito. The MIT Center for Real Estate of-

fers both post graduate courses towards an MS in real 

estate as well as a certificate program that could serve as 

professional development opportunities. MIT is a fully ac-

credited R1 research institution. Opportunities for ongoing 

education and research collaboration will be discussed in 

future communications, which could benefit both MIT and 

FIABCI and help forge a continuing relationship. 

Collaboration with FIABCI Principal Members regarding 

their existing education for professional development, 

continuing education, and electives for the FIREC desig-

nation continues. This is an opportunity to share best 

practices worldwide and a vast array of knowledge that 

can be of benefit to all four World Councils. 

The Education and Academic Members Committee will 

next meet at the December Business meetings in Nice.  

Excerpted from the report from Edward Alford, President,  
FIABCI Education and Academic Committee. 

 

Baltic Real Estate Development Forum 

F 
IABCI worked jointly with LANĪDA, the Latvian Real 

Estate Association, with the support of the ORDO 

Group to host the second Baltic Real Estate Devel-

opment Forum in Riga on September 26 and 27. Some 

200 participants gathered to hear discussion on the ef-

fects of the Brexit on European real estate market, ways 

to attract investors to smaller markets, alternative invest-

ment sectors, the transformation of large city territories 

and prospects for the office space market. 

Opening the Forum, which gath-

ered around 200 attendees this 

year, FIABCI World President 

Kirkor Ajderhanyan emphasized 

the influence of FIABCI on the 

global property market. "FIABCI 

has not stopped its development, 

it keeps growing and we esti-

mate that very soon we will have 

managed to bring more than a 

million members under our roof, 

and we will be able to spread the knowledge and know-

how to experts worldwide.”  

He outlined the global market development tendencies, 

including the international price index and the recovery of 

housing prices around the world. He also emphasized the 

growing significance of private-public partnership (PPP) 

projects, noting that the global market is going to grow at 

least by half within the next four years, compared to its 

size in 2012 and political risk will remain a decisive aspect 

for investors contemplating their options.   

LANĪDA summarized three key conclusions from the Fo-

rum: 

 Global and local challenges open new opportuni-

ties to Baltic real estate project developers. The 

real estate project development sector has entered a 

new era, the challenges of which must be faced and 

adapted to by entrepreneurs in absolutely all real es-

tate segments. Political and economic processes, 

seemingly remote from the Baltic States, still affect 

the Baltic market, bringing about changes in people’s 

daily habits: how they live, work and rest. Demograph-

ic data underlining the fact that population keeps ag-

ing and other recent tendencies make real estate de-

velopers face all these challenges when planning fu-

ture objects. View more Photos and Presentations. 

 Baltic real estate market is open to foreign devel-

opers and investors. For the first time, the Baltic 

Development Forum brought to one table the chief 

architects of the Baltic states, who spoke about the 

(Continued on page 21) 

Kirkor Ajderhanyan 
Edward Alford 

https://www.facebook.com/lanida.lv/photos/?tab=album&album_id=648345548666568
http://lanida.lv/index.php?option=com_content&view=article&id=87&Itemid=394&lang=en
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T 

he FIABCI Scholarship Foundation has completed its Fall 2016 selection process for recipients of its 
semi-annual scholarship program. This program works to support the future careers of young industry 
professionals throughout the world, and provides grants to students who demonstrate an interest in 

international real estate who are enrolled in a FIABCI Academic Member University. 
 
Chair of the Foundation Trustees Aigars Zarins (Latvia) is pleased to report the recipients of the Fall 2016 
Awards include: 

 

 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Congratulations to all!  Young professionals interested in being considered for a grant in the spring 
of 2017 may apply and view past recipients online. The FIABCI Scholarship Foundation Trustees will be col-
lecting donations for the Scholarship Foundations at the Business meetings in Nice.  

Fall 2016 FIABCI Scholarship Recipients 

FIABCI Education News 

Andrew Taylor Wade 

Harvard—USA 

Wade Lu 

NYU—USA 

Jermaine Coble 

NYU—USA 

Cheng-Yu Wang 

NYU—Taiwan 

Linda Sterna 

Riga Technical Univ.—Latvia 

Yi-Chen Lu 

Colby College—USA 

http://www.fiabci-usa.com/education/
http://www.fiabci-usa.com/wp-content/uploads/2012/10/Coble.jpg
http://www.fiabci-usa.com/wp-content/uploads/2012/10/Wade.jpg
http://www.fiabci-usa.com/wp-content/uploads/2012/10/Sterna.jpg
http://www.fiabci-usa.com/wp-content/uploads/2012/10/Lu-Yu.jpg
http://www.fiabci-usa.com/wp-content/uploads/2012/10/Andrew-Wade.jpg
http://www.fiabci-usa.com/wp-content/uploads/2012/10/Lu-Wade.jpg
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Baltic Real Estate Forum (cont). 

EDUCATION NEWS  

 
development priorities of their cities, enabling develop-

ers and investors to evaluate the prospective opportu-

nities. The major focus of discussions was on develop-

ment of large urban territories, alternative investment 

sectors and office space market tendencies. View 

more Photos and Presentations. 

 Focused activities of 

the government, invest-

ment agencies and mu-

nicipalities provide a 

stimulus for small mar-

kets. Common efforts of 

the government, invest-

ment agencies, as well as municipalities on investment 

acquisition to real estate are essential: demand in the 

real estate market is generated by popularizing the 

country, creating a positive image and appropriate pre-

conditions 

for foreign 

invest-

ment in 

flow. View 

more 

Photos 

and 

Presenta-

tions. 

In addition to the plenary and panel discussions, the 

program offered marketing sessions and business 

networking opportunities, including an evening party at the 

Riga Museum of History and a tour of Riga Cathedral, the 

largest medieval church and one of the oldest religious 

buildlings in the Baltic region. View the full program, 

including a list of speakers>   

(Continued from page 19) 

Architects Panel at Baltic 

Added Flavio: “Now it is on the shoulders of devoted 

[FIABCI] volunteers to encourage other FIABCI members 

to join us in this wonderful work, and to assure the conti-

nuity of the FIABCI engagement. After all, we have an 

important outcome of Quito to take care about – the New 

Urban Agenda. As real estate professionals, we have 

plenty of opportunities to work on the next step – the  

implementation of the New Urban Agenda.” 

“Habitat III is a starting point for the concrete solutions 

and proposals that have been presented,” said Enrico. 

“Their follow-up is a very relevant part of the FIABCI  

legacy from Habitat III.” 

As these leaders encourage the entire FIABCI com-

munity to engage and take the next step, they offer 

these thoughts and advice: 

“Spread the principles and ideas contained in the New 

Urban Agenda and contribute to its proper implementa-

tion,” said Flavio. “As practitioners of the real estate sec-

tor, we have personal interest to build up an urban sus-

tainable world so that we can assure the adequate con-

tinuation of our jobs.” 

Danielle: “Affordable Housing is a huge and urgent prob-

lem. I encourage every Chapter to contact the Minister of 

Housing and/or Economic Development and present the 

(Continued from page 5) Global Policy Framework so they can strengthen and 

improve their national real estate market. Local authori-

ties should be informed of our software and groups of 

volunteers should be assembled by our Chapters to  

answer the questions and provide a visual assessment 

of the current level of sustainability of their city which will 

serve as a benchmark. All successful local solutions 

should be shared through FIABCI’s Urban Lab which we 

envision to become the place to go for an update on the 

most effective solutions to build and renovate affordable 

housing for low and middle income residents.” 

Enrico shared similar thoughts about local follow-up 

with national authorities about the 

online tool “to monitor urban progress 

in reaching sustainability” and about 

the Global Policy Framework for the 

common interest of all and “to facilitate 

the private real estate sector in sup-

plying affordable houses to meet the 

needs of millions.” He added, “The 

world is changing more and more 

quickly. If you compare the world of 20 

years ago with the world now, and you 

imagine that in the next 20 years there will be more 

changes than in the last 20 years and the real estate 

industry will face difficult challenges. FIABCI is looking to 

(Continued on page 23) 

Enrico Campagnoli 

Alex Romanenko, Kirkor Ajderhanyan, Ardi Roosimaa 

https://www.facebook.com/lanida.lv/photos/?tab=album&album_id=648345548666568
http://lanida.lv/index.php?option=com_content&view=article&id=87&Itemid=394&lang=en
https://www.facebook.com/lanida.lv/photos/?tab=album&album_id=648345548666568
http://lanida.lv/index.php?option=com_content&view=article&id=87&Itemid=394&lang=en
http://lanida.lv/index.php?option=com_content&view=article&id=87&Itemid=394&lang=en
http://balticdevelopment.lv/programme/
http://balticdevelopment.lv/programme/
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Upcoming Webinars 

EDUCATION NEWS (cont.) 

 

Following on the success of the series of webinars which 

were organized for specific German-speaking countries, 

North America and Latin America, the FIABCI World 

Council of Managers has planned a new series of 

online webinars, focused on residential property 

principles, issues, challenges and solutions for people 

located in the region of South-Eastern Europe.  

Says Alexey Smerdev, WCM Secretary General, “We will 

compare the situation in Bulgaria, Greece and Slovenia. 

These upcoming webinars will useful not only for the 

professionals of the branch, but also for the specialists of 

related areas of real estate, as well as for potential 

investors from all over the globe.” This series of webinars 

is open to all FIABCI members and it is one of the 

benefits of FIABCI membership which provides value to 

our members.   

The webinars are based on a questionnaire about 

condominium management, created by the president of 

the World Council of Managers, Michael von Hauff. Three 

speakers will address the various aspects of condominium 

management, comparing practices between the three 

countries. Speakers include: 

 Desislava Feradzhieva, representing 

Bulgaria, is an owner of Home Care 
BG Ltd, which operates eight offices in 

Bulgaria and provides service, 

professional property management 

and technical maintenance of 

residential buildings. HCBG has ISO 

9001:2008 certificate and is a member 

of BGFMA, FIABCI and IREM. 

 

 Miltos Apostolidis, representing 

Greece, is a real estate professional in 

Thessaloniki. He is an administrator at 

Flexise PC, a private company in real 

estate management (in Thessaloniki), 

asset manager at Clayton Euro Risk 

(Bristol, UK), and an authorized IREM and NAR 

instructor and a trainer/consultant for the International 

Real Property Foundation (IRPF). 

 

 Boštjan Udovič, representing 

Slovenia, is the director of Real Estate 

Association of Slovenia since October 

2015. Prior to that time, he held various 

positions with municipalities and public 

housing funds, with responsibilites for 

tasks and obligations in the public 
housing area. 

The first webinar was held Monday, November 14. 

Download a recording following the event from the WCM’s 

webinar page (login required). The second webinar of the 

series will be on Tuesday, November 22 starting at 6pm. 

CET. Register now> (Webinar ID: 790-751-827). All 

previous webinars can be downloaded from the WCM 

section of FIABCI website. 

"How To Sell Homes In The U.S. — 
Working With Lennar" 

 
Featuring Gobal Sponsor Lennar Homes 

Iparticipate live to take advantage of the nteractive 

session to ask questions and learn about tools to help 

boost sales and business in the U.S. 

This webinar will be live during the FIABCI December 
Business Meetings on Friday,  

December 2 — 8:00 AM - 9:00 AM GMT+1  

Sign up for the webinar now> 

Session will be recorded for playback if the time zone does not 
accommodate your schedule. 

 
 

 

FREE to all FIABCI Members!  

Sponsored by the FIABCI World Council  

of Brokers.  

http://www.fiabci.org/news/world-council-of-managers-webinars/
http://www.fiabci.org/news/world-council-of-managers-webinars/
https://attendee.gotowebinar.com/register/2691193625727835906
https://attendee.gotowebinar.com/register/3110436309273074699
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Upcoming FIABCI Events 

FIABCI December Business Meetings—Nice, France 

November 30 - December 2, 2016 

Come share best practices and tools 

at the FIABCI December Business 

Meetings 

Sustainability, the fourth industrial revolution, local and 

international management and customer satisfaction will 

be the program focus at FIABCI’s December Business 

Meeting, 30 Nov. to 2 Dec. in Nice, France. 

At the FIABCI 2016 December Business Meetings we’ll 

share the practices and tools that to benefit your business 

and celebrate FIABCI International. FIABCI-France is 

pleased to welcome you to Nice Cote D’Azur, one of the 

most beautiful landscapes in the world for these meet-

ings. The event is sponsored by Caisse d’Epargne.  

 

 

See the full program & list of networking 

and social events and register now! 

FIABCI World Congress—Andorra  

May 23 – 28, 2017 

It’s not too early to make plans for the 

68th FIABCI World Congress, in An-

dorra, May 23 - 28, 2017. The 2017 

World Congress will be a uniquely inspiring experience 

where ideas and solutions to new industry challenges will 

be presented.  

Andorra, a European microstate with a set of matchless 

features, will make your stay an unforgettable personal 

and professional experience. Register online now and 

receive an email with a user name and password to com-

plete your registration profile at any time.  

December Business Meetings FIABCI World Congress 2017 

  View ALL upcoming FIABCI Events  

  at the  FIABCI  

  Global Real Estate Calendar> 

iREAL Ukraine 

FIABCI-Ukraine welcomes all FIABCI members 

to the Vth National Forum  

#iREALUkraine in Kyiv, December 16-17, 2016.  

(Program in Russian language) 

 

 

 

Register at: ireal2016.com.ua  

give to FIABCI Chapters, Principal Members, and individ-

ual Members a way to be actors of these changes and to 

face these challenges.  

In summary, Danielle offered these thoughts: “The prob-

lems we are facing are so huge; we cannot just wait and 

see how governments will fix them. In the history of hu-

manity there has never been and will likely never be a 

time when housing issues occupy so much place on the 

agenda.” 

“As real estate professionals, it is time to step up to the 

plate and provide our expertise, advice and personal en-

gagement to make our cities a better place for all. I invite 

you to team up and 

improve the quality 

of life in your own 

area. People have 

tremendous power 

when they decide 

to exercise it. It is 

an ideal time to 

engage!”  

(Continued from page 21) 

Danielle Grossenbacher and Flavio Nunes 

http://fiabcifrance.fr/site/product/december-business-meetings/
http://fiabcifrance.fr/site/product/december-business-meetings/
http://www.fiabciandorra.com/
http://www.fiabci.org/#calendar
http://ireal2016.com.ua/
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US Commercial Market Offers Strong Investor Opportunities  

Market Spotlight: United States 

 S 
ustained by improving job growth and strong de-

mand for multifamily housing, commercial real es-

tate in the United States has been steadily recov-

ering in recent years. Looking ahead to 2017, growth is 

expected to flow into the smaller markets, according to 

Lawrence Yun, chief economist of the National Associa-

tion of REALTORS®, Principal Member of FIABCI-USA, 

who spoke during NAR’s annual conference earlier this 

month. Yun expressed confidence that commercial real 

estate activity should remain on an upward trajectory, but 

with more uncertainty given the likelihood of a rising inter-

est rate environment in 2017. 

Yun explained that the 

country’s commercial real 

estate sector is on firm 

ground despite the numer-

ous global and domestic 

headwinds that continue to 

keep U.S. economic growth 

in a headlock. He predicts 

that given the slow growth 

of economic environment, 

instability overseas, and the probability of a rate hike by 

Federal Reserve at the end of the year, investors are ex-

pected to take a cautious approach in the months ahead. 

He also indicated this would likely lead to a modest de-

cline in commercial property prices, especially in Class A 

assets in larger markets. 

"Prices in smaller markets should continue to climb with 

strong tenant demand and declining supply supporting 

growth," said Yun. "As job creation continues, commercial 

real estate and vacancy rates will be stable across the 

country." 

In 2016, the U.S. topped the list of the “Most Stable and 

Secure Countries for Real Estate Investment” and for 

“Countries Providing the Best Opportunity for Capital Ap-

preciation,” in the 24th annual survey of the members of 

the Association of Foreign Investors in Real Estate 

(AFIRE). 

“The investment opportunity is the United States, itself,” 

said James Fetgatter, AFIRE chief executive. “The real 

estate fundamentals are sound; the economy continues to 

remain strong; there are opportunities across all sectors of 

the real estate spectrum and in both gateway and second-

ary cities. The recent legislation bringing welcome relief 

from certain FIRPTA taxes should provide additional in-

centives for foreign investment into the U.S. In an environ-

ment that is regarded both as the safest and most secure 

in the world, with a strong currency and the best oppor-

tunity for capital appreciation, the U.S. is the safest har-

bor.” 

“Foreign buyers are having a big impact in 

the U.S.,” said Maire Rosal, president of 

FIABCI-USA. “The perceived stability and 

safety of the U.S. market is highly attrac-

tive to foreign buyers, whether in office, 

retail, multi-family or other sectors.”  

“While the big coastal cities continue to 

attract the largest amount of foreign in-

vestment, we are excited to see the strength of the sec-

ondary and tertiary commercial markets across the coun-

ty,” continued Rosal. “A shortage of available inventory in 

smaller markets – noted as the number one concern by 

NAR’s members – is pushing prices up which is good for 

investor owners. FIABCI members with clients interested 

in the U.S. may need to do some education with their cli-

ents about high quality assets located in strong markets 

outside of New York, Los Angles, San Francisco, D.C. 

and other large coastal cities currently popular with for-

eign investors.”    

Housing Affordability in the U.S.  

As evidenced by the growing presence of the residential sector 

at MIPIM, investors have an appetite for housing as well as 

more traditional office and retail properties. As the U.S. residen-

tial prices fell during the “Great Recession,” investors (domestic 

and foreign) came into various markets to buy up portfolios of 

homes from banks at bargain prices after owners got “under 

water” in mortgage payments. 

The recession is now history and the housing market is healthy, 

but like most countries, the U.S. has an affordable housing 

problem. Mortgages may be cheaper but rents have increased, 

making it difficult for renters to save enough money to step onto 

the home ownership ladder. 

In the November issue of the IMF’s Global Housing Watch, 

Svenja Gudell, Chief Economist of Zillow and a leading expert 

on the U.S. housing market, responds to these questions: How 

do we measure housing affordability? What does the data tell 

us about the United States? What explains the different pat-

terns? What is the short-term outlook? What can policymakers 

do?  Read the Q&A with Ms. Gudell> 

Maire Rosol 

Lawrence Yun 

http://www.afire.org/
http://www.imf.org/external/research/housing/index.htm
http://unassumingeconomist.com/2016/10/housing-in-the-u-s-affordable-or-not/
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Royal Institution of Chartered Surveyors 

Principal Member Spotlight 

 

RICS – the Royal Institution of 

Chartered Surveyors – is an 

international professional 

body that accredits profes-

sionals within the land, property and construction sectors 

worldwide. Covering all aspects of property, construction 

and associated environmental issues, RICS has 125,000 

chartered members (FRICS and MRICS) and 55,000 

members in other categories of membership (AssocRICS, 

trainees and students) globally. It represents, regulates 

and promotes the work of these property professionals 

throughout 146 countries and has offices in nearly 30 cit-

ies around the world. Under their Royal Charter they have 

to act in the public interest and as such are different to a 

pure member focused body. 

RICS accredits their qualified and trainee professionals 

and any individual or firm registered with the group 

is subject to  quality assurance. RICS members are re-

quired to keep up to date with current practice through a 

programme of lifelong learning. Qualified RICS profes-

sionals are recognised by the designatory letters: 

FRICS (Fellow), MRICS (Member) and As-

socRICS (Associate). 

As a professional body, and Principal Member of FIABCI 

(through FIABCI-UK), RICS works to regulate and pro-

mote the profession by maintaining the highest education-

al and professional standards; protecting clients and con-

sumers via a strict code of ethics; and providing impartial 

advice and guidance. 

RICS and Professional Standards 

RICS is a founding member of four separate coalitions, 

which are working to create standards for the profession 

in the areas of property, construction, land and ethics, 

thereby helping to improve business for property profes-

sionals. With offices covering the major political and finan-

cial centres of the world, the group’s market presence al-

lows them to actively engage with local markets to influ-

ence policy and embed standards at a national level. 

RICS also works at a cross-governmental level across the 

world, delivering a single, international standard that will 

support a safe and vibrant marketplace in land, real es-

tate, construction and infrastructure, for the benefit of all. 

Learn about RICS standards initiatives> 

FIABCI is actively engaged in the current work of the In-

ternational Ethics Standard Coalition (IES). See pg. 2 for 

an update on the work of the Coalition. FIABCI, along with 

RICS, is also a member of another industry coalition 

which develops international standards of property meas-

urement. The International Property Measurement Stand-

ard (IPMS) aims to ensure that property assets are meas-

ured in a consistent way, thereby creating a more trans-

parent marketplace, greater public trust, stronger investor 

confidence, and increased market stability. Learn more 

about IPMS>  

Fitting with the focus of this newsletter on 

sustainability, RICS is very much focused 

on the future – how real estate profes-

sions must prepare for the future of the 

built environment.  

Watch a 3-minute video on RICS Futures 

Project, which includes a report titled 

“RICS Futures: Our Changing World,” that 

looks at the change and actions 

to be taken. Also, a 4.5 minute 

video on the drivers and trends 

from RICS’ latest Futures report, 

addresses implications for the 

industry and the resulting skill 

sets professionals need to acquire. Learn more about the 

project at www.rics.org/futures.  

Best practice in valuation offered from Italy  

An innovative data processing method for a new ap-
proach to estimating residential real estate residential 
was the theme of the October, 27 forum in Milan, “Mass 
Valuation: Offer & Prices: Voronoi’s Diagram to Know the 
Residential Real Estate Market.” This was the first of 

three programs dedicated to the valu-
ation of buildings on large scale, pro-
moted by FIABCI member IL PUNTO 
Real Estate Advisor / CORFAC Inter-
national. IL PUNTO Real Estate Advi-
sor is a member of Is.I.V.I. Istituto Ital-
iano di Valutazione Immobiliare, a 
Principal Member of FIABCI-Italia. 

By applying the methodology to Milan and analyzing cur-
rent market supply, attendees were shown how to obtain 
individual price ranges for a comprehensive and accurate 
view of the opportunities offered in the residential sector. 
This tool is valuable for both agents, to learn the market 
trends, and for investors to understand the most interest-
ing opportunities.  

http://www.rics.org/us/about-rics/who-and-what/
http://www.rics.org/us/about-rics/who-and-what/
http://www.rics.org/us/footer/international-standards/
https://ipmsc.org/
https://ipmsc.org/
https://www.youtube.com/watch?v=jsGgsGT1yYM&list=PLSDrX5NMb7WYVbi2b6SQrUri02u2Z1Jpw&index=2
http://www.rics.org/Global/2015_RICS_Futures_Our%20Changing%20World_76p%20(2).pdf
https://www.youtube.com/watch?v=t6hPnE3giXw
https://www.youtube.com/watch?v=t6hPnE3giXw
http://www.rics.org/futures
http://www.isivi.it/
http://www.isivi.it/

