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A Mid-Year Reflection 

T 
his mid-point in the 2016-2017 FIABCI year is a good time to 

take stock of the agenda upon which you elected our board, and 

to look ahead to the remainder of the term. Together, with the 

great support of the many volunteers, we have accomplished a great 

deal sharing best practices worldwide, including: adding 610,000 new 

Associate Members, laying the groundwork for new Chapters in four 

continents, growing our existing Chapters and naming their officers for 

key tasks, and the launch of this new FIABCI News magazine. 

There is still much to be done, though. For the balance of the term, we 

are focusing on five high level objectives: 

 Successfully manage the FIABCI staffing opportunities and challenges 

 Reach the 1 million mark for Associate Members 

 Establish new FIABCI Chapters and encourage excellence in all 

 Support the creation of FIABCI Business Clubs worldwide 

 Ensure a smooth transition of leadership and vision for 2017- 2018  

Within this edition of FIABCI News 

you’ll find updates on HQ Staffing and 

Business Clubs. Watch for information 

on the other goals in future issues.  

From the point of our election, and 

around FIABCI Vision 20/20 program, 

we invited new ideas from all, and 

asked that if you have an idea, to be 

prepared to step up and help make it 

happen. We have not been disappoint-

ed! Many great ideas have come from 

all over the world – and strong  

volunteers are turning good ideas into 

great programs and services. The  

invitation for new ideas (and our expectation for your involvement) remains for the coming 

five months and we know you will rise to the occasion.  

MIPIM 2017: A New Opportunity for FIABCI 

FIABCI has long had a presence at MIPIM (the world’s largest international property exhibi-

tion); to be held this year March 14-17 in Cannes, France. Last year we expanded our pres-

ence and invited Chapters to host receptions within our stand. The result was tremendous – 

with a regular steam of FIABCI members and visitors coming by to meet and connect to do 

business.  

(Continued on page 2) 

Kirkor Ajderhanyan 

Inside this  

Issue 

MIPIM 2017 

Cannes, France 
March 14-17, 2017 

 

Be part of the “FIABCI 

experience” this March 

in Cannes, France. 

Watch for details next 

month on opportunities to 

expose your markets and 

projects to MIPIM’s 23,000 

attendees! 

Learn more about MIPIM> 

For inquiry, contact  

Beatrice Dubin, 

FIABCI HQ. 

http://www.mipim.com/
mailto:fiabcihq@fiabci.org
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Message from the President (cont.) 

 

Plans for 2017 are even more ambitious. We expect to 

offer exciting opportunities for Chapters and individual 

members to promote themselves to MIPIM’s 23,000+  

attendees! At the same time, FIABCI will showcase its 

work related to affordable workforce housing and market 

sustainability – providing examples of solutions to global 

property issues and the important of the involvement of 

the real estate professions. Chapters – we’ll reach out to 

you directly soon with more details. Members can look for 

more details in the January FIABCI News. 

A Note of Thanks 

Below you’ll find an update on FIABCI’s professional sup-

port resources (there’s exciting news to share) – but I wish 

to use this opportunity to extend, on your behalf, my per-

sonal thanks to Beatrice Dubin, in our Paris HQ, and to 

Carol Weinrich Helsel, our independent news editor, for 

their work on FIABCI News. Our goal is to provide news 

and information that is useful to Chapters, Principal and 

Academic Members and, of course, to our Regular and 

Associate members. Tell us about your news, your market 

and your best practices – so we can share it with the  

entire FIABCI community. Send to news@fiabci.org.  

Best wishes for a happy holiday season! 

Kirkor Ajderhanyan 

2016 – 2017 FIABCI World President 

 

 

FIABCI World President 1986-87 Otto 

Stöben passes away 
 

O 
n November 25, 2016  

FIABCI Past World Presi-

dent Otto Stöben passed 

away at the age of 87. His compa-

ny, OTTO STÖBEN Immobilien 

GmbH, founded by his father, was 

led by him since 1956; in 1997 he 

was joined by his sons Carsten 

and Jörg Stöben.  

 

Throughout his entire professional life, Otto Stöben com-

mitted himself to real estate on a national and internation-

al level. In 1958 he became board member of Ring 

Deutscher Makler (RDM) in Schleswig-Holstein and 

served as chair for 35 years. From 1975 to 1983 he was 

Vice President of RDM-Germany, a co-founder of FIABCI 

and the predecessor of todays IVD, the German Real  

Estate Federation.  

 

In 1970, Mr. Stöben became member of our federation 

and from 1979 to 1994 was President of the German 

chapter. During the 34th FIABCI World Congress in 1983, 

he was elected as the first German member to the interna-

tional board of FIABCI. In1986 he was elected as World 

President. Mr. Stöben was named Honorary President of 

FIABCI-Deutschland in 1994 and remained closely linked 

to the association. FIABCI-Deutschland is much obliged to 

Otto Stöben and will honor his memory. FIABCI Interna-

tional extends its condolences to the Chapter and to the 

family of Otto Stöben.  

(Continued from page 1) 

Meet FIABCI’s Professional Support Team 

T 
he FIABCI Board is pleased to an-

nounce that Narek Arakelyan has been 

engaged as a Business Development 

Consultant, effective January 1. Highly recom-

mended by former employer, Grant Thornton, 

Narek has more than five years of international business 

development, strategy and project management experi-

ence, which he will use to help realize FIABCI’s strategic 

growth objectives. 

Also new to the team is Anna Kyurkchyan 

who has undertaken an apprenticeship 

contract with FIABCI as the Communica-

tion and Event Manager. (The December 

Business Meetings were her first, but not 

the last, event.) Anna works three weeks 

per month with FIABCI; the other week she spends at  

University Paris-Est Créteil, where she is working on a 

master’s in Event Management. 

Overseeing all day-to-day operations of   

FIABCI is Béatrice Dubin, Administrative 

Manager. Béatrice joined FIABCI in October 

2010 and has provided excellent support to 

leadership and members ever since—along 

with administrative oversight of events, meet-

ings, information and the website. Béatrice has been  

invaluable during this period without a Secretary General. 

Rounding out the current team is Communica-

tions Consultant Carol Weinrich Helsel, who 

provides professional support to World Presi-

dent Kirkor Ajderhanyan and is editor of  

FIABCI News.  

mailto:news@fiabci.org
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Meeting Highlights 

FIABCI December Business Meetings  

N 
early 200 FIABCI members and guests attended 

the December Business Meetings in Nice where 

attendees came together learn, network and to 

conduct business, concluding with the General Assembly 

where delegated voted on the business of FIABCI, includ-

ing 2017-2018 committee leadership positions 

Opening the General Assembly was special guest Rudy 

Salles, Deputy  to the French 

Parliament and Vice-Mayor of 

Nice in charge of Tourism and 

International Relations. He wel-

comed FIABCI members and 

spoke about the important and 

positive impact property profes-

sions have on local economies. 

He thanked everyone for their commitment to the industry 

and wished them a good year of business.  

In his report to the General Assembly on December 2, 

World President Kirkor gave a mid-term update on pro-

gress against his 20/20 Vision priorities and highlighting 

key goals for the second half of his term (see pg. 1).  

General Assembly attendees also heard detailed reports 

from World President 2015-16  

Danielle Grossenbacher and World 

President 2010-11 Enrico Campagnoli 

about FIABCI’s impact at Habitat III in 

Quito in October and the important 

next steps for FIABCI in being a lead-

ing voice for affordable workforce 

housing around the globe. Watch the 

January issue of FIABCI News for 

specific ideas for Chapters to impact the affordable housing 

agenda in local markets. 

Committee presidents presented reports on regional activi-

ty and FIABCI business activities. View the following com-

mittee and council reports online at FIABCI.org (see box in 

next column). World President 2013-14 Flavio Gongaza  

Nunes, President of the Nominations Committee,  

announced the results of the elections for the 2017–2018 

term, which begin at the close of the World Congress in 

Andorra in May (see pg. 5 for the full results). 

In addition to the aforementioned World Presidents, World 

President 2011-12 Alex Romanenko, World President 2000

-01 Laurence McCabe  and World President 1996-97  

Sheldon Good were present. 

Live Webinar from Lennar 

FIABCI members unable to travel to Nice were able to take 

part in one small way. Organized by the World Council of 

Brokers, FIABCI sponsor Lennar delivered a live webinar 

about opportunities to work with Lennar to sell homes and 

tools for FIABCI members to help boost sales.  

Andrea Berenfeld, Director of Domestic Partnerships for 

International Initiatives for Lennar, led the presentation live 

from the U.S., with 30 some members participating from 

their homes and offices around the world, while another 20 

gathered together to partici-

pate from Nice. In addition 

to presenting tools to help 

FIABCI members to boost 

sales, attendees learned 

about the compensation 

model designed for FIABCI 

members.  

“Because of FIABCI, I had the opportunity to meet Lennar 

and learn about their product,” said Walid Moussa. “I’m 

now doing business with them in Lebanon and the Middle 

East, which is helping to expand my business globally.”  

The recorded session is available to any FIABCI member 

from under the Multimedia tab at FIABCI.org. 

. 

(Continued on page 4) 

Nice Vice Mayor Rudy Salles 

Enrico Campagnoli 

FIABCI December Business  

Meetings Reports  

Read or Download 

     Education & Academic Members Committee  

     Conference Committee 

     International Organizations Committee 

     Legislation & Environment Committee 

     Marketing & Networking Committee 

     Prix d’ Excellence Committee 

     Young Members Committee 

Regional Reports    World Council Reports 

 Africa   Developers & Investors 

 Americas   Experts 

 Asia-Pacific  Managers 

 Europe   Brokers 

Watch the WCB webinar  now 

http://www.fiabci.org/news/webinars/webinar-with-lennar-how-to-sell-homes-in-the-u-s-with-lennar/
http://www.fiabci.org/public_documents/2016%2012%2002%20Education%20and%20Academic%20Members%20Committee%20FINAL.pdf
http://www.fiabci.org/public_documents/2016%2012%2002%20Conference%20Committee%20Report%20FINAL.pdf
http://www.fiabci.org/public_documents/2016%2012%2002%20International%20Organizations%20Committee%20FINAL.pdf
http://www.fiabci.org/public_documents/2016%2012%2002%20Legislation%20and%20Environment%20Committee%20Final.pdf
http://www.fiabci.org/public_documents/2016%2012%2002%20Marketing%20and%20Networking%20Committee%20FINAL.pdf
http://www.fiabci.org/public_documents/Prix%20d'Excellence%20FINAL.pdf
http://www.fiabci.org/public_documents/2016%2012%2002%20Young%20Members%20Committee.pdf
http://www.fiabci.org/public_documents/FIABCI%20AFRICA%20REPORT%20Nov%202016.pdf
http://www.fiabci.org/public_documents/2016%2012%2002%20WCDI%20FINAL.pdf
http://www.fiabci.org/public_documents/Regional%20Americas%20FINAL.pdf
http://www.fiabci.org/public_documents/2016%2012%2002%20World%20Council%20of%20Experts%20Final.pdf
http://www.fiabci.org/public_documents/2016%2012%2002%20Regional%20Committee%20for%20Asia-Pacific%20FINAL.pdf
http://www.fiabci.org/public_documents/2016%2012%2002%20World%20Council%20of%20Managers%20FINAL.pdf
http://www.fiabci.org/public_documents/2016%2012%2002%20Regional%20Committee%20for%20Europe%20FINAL.pdf
http://www.fiabci.org/public_documents/2016%2012%2002%20World%20Council%20of%20Brokers%20FINAL.pdf
https://youtu.be/n35mQlv9iE0
http://www.fiabci.org/news/webinars/webinar-with-lennar-how-to-sell-homes-in-the-u-s-with-lennar/
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Meeting Highlights (cont.) 

FIABCI December Business Meetings  

Combining Business with Pleasure 

The Nice meetings were not all business. Attendees  

enjoyed a Welcome Cocktail 

reception with Philippe Pradal, 

mayor of the city of Nice. Mayor 

Pradal thanked FIABCI for  

organizing its meetings in Nice 

and welcomed all our attendees 

from around the World. Watch 

the video of the full Welcome Reception presentation,  

including remarks from the Mayor (in French). 

The Young Members group orga-

nized a party (everyone welcome) 

at Shapko Bar in the old city of 

Nice where FIABCI all members 

could mix with the impassioned 

and inspired young members in a 

fun, social setting.  

The night included live music, 

dancing and lots of talking about 

plans and future projects including 

#IREAL events. Some local agents 

arrived to network with the young 

members and are very interested to become the part of 

FIABCI Family.  

Attendees also 

enjoyed a Gala 

Reception and 

Dinner held at the 

elegant Negresco 

Hotel on the Prom-

enade. The night 

began with a cock-

tail reception, fol-

lowed by dinner, 

recognitions and ended with dancing. See all Gala Dinner 

photos> 

Sincere thanks to FIABCI-France, host chapter for the 

December Business Meetings, and to meeting sponsors, 

Caisse d’Epargne de Cote d’ Azur and Lennar.  

 

 

(Continued from page 3) FIABCI to purchase office space 

I 
n FIABCI’s 70-year history, the organization has never 

owned its office space. Among the business conduct-

ed in Nice this month was the approval of funds (up to 

a set amount) to purchase office space in Paris for  

FIABCI headquarters. The current leased space repre-

sents a high monthly overhead and, given current low 

mortgage interest rates and potential for strong asset  

appreciation, the FIABCI Board recommended purchas-

ing space that will serve FIABCI’s needs now and in the 

future.  

In response to the mission of Assen Makedonov, Finance 

Committee President, and led by an offer from Florentino 

Dulalia (FIABCI-Philippines) coupled with a contribution 

from the Dubai Real Estate Institute, numerous members 

and Chapters came forward with financial commitments, 

thereby reducing the amount to be used from reserves. 

The effort was supported by World President Elect 

Farook Mahmood and FIABCI President, Arabic Chapter 

and Strategic Planning Committee Walid Moussa. 

Thank you to the following members, Chapters and 

sponsors who have made generous commitments – 

totally nearly 100,000€! All money donated to the fund 

is tax deductible to the extent allowed by law in your 

country.

 

FIABCI welcomes additional contributions. If you would 

be willing to make a contribution, or have questions, 

please contact Assen Makedonov, at assenmake-

donov@yahoo.com. No amount is too small.  

Sponsors: 
Dubai Real Estate Institute 
 

Chapters: 
FIABCI-India 
FIABCI-Spain 

FIABCI-Switzerland 

Individuals: 
Jordi Ribo / Andorra  
Assen Makedonov / Bulgaria 
Irena Perfanova / Bulgaria 
Boyko Boykov / Bulgaria 
Kirkor Ajderhanyan / France 
Martin van Hauff / Germany  
Farook Mahmood / India 
Rusmin Lawin / Indonesia 

Individuals (cont.) 
Edward Tae Yong Gee / Korea 
Walid Moussa / Lebanon 
Yu Kee Su / Malaysia 
Tony Hanna Grayeb / Mexico 
Sylvia Elias / Mexico 
Ivan Carlucci / Panama 
Florentino Dulalia / Philippines 
Mikhail Grin / Russia 
Alexander Romanenko / Russia 
Peter Koh / Singapore 
Ramon Riera Torroba / Spain 
Mercedes Blanco Gonzalez / Spain 
Lilly Chang Li / Taiwan 
Telman Abbasov / Ukraine 
Juliet Six / USA 

Young Member’s party 

Gala Dinner 

https://youtu.be/HKzFZAPAWvQ
https://youtu.be/HKzFZAPAWvQ
http://www.imagedujour.net/FIABCI_2016_06/
http://www.imagedujour.net/FIABCI_2016_06/
mailto:assenmakedonov@yahoo.com
mailto:assenmakedonov@yahoo.com
https://youtu.be/HKzFZAPAWvQ


 

5 

 
2017 – 2018 FIABCI LEADERSHIP ELECTED POSITIONS 

 
Board Board Members (3 yrs.) (May 2017-May 2020) Florentino Dulalia PH 

Yiannis Antoniou CY 

Susan Greenfield US 
   

    
Regional Committee Europe President (1 yr.) (May 2017-May 2018) (Board position) Ramon Riera Torroba ES 

Vice President (2 yrs.) (May 2017-May 2019) Michael Heming DE 
Nicolas Gerber CH 

Secretary General (2 yrs.) (May 2017-May 2019) Anna Koval UA 
   

    
Regional Committee Asia Pacific President (1 yr.) (May 2017-May 2018) (Board position) Yu Kee Su MY 

Vice President (2 yrs.) (May 2017-May 2019) Rusmin Lawin ID 

David Tang TW 
Elizabeth Davidson US 

       
Regional Committee Americas President (1 yr.) (May 2017-May 2018)  (Board position) Antonio Hanna Grayeb MX 

Vice President (2 yrs.) (May 2017-May 2019) Nancy Suvarnamani US 

Secretary General (2 yrs.) (May 2017-May 2019) Azizali Kenjee CA 
     

  
Regional Committee Africa President (1 yr.) (May 2017-May 2018)  (Board position) Chudi Ubosi NI 

        
World Council of Brokers President (1 yr.) (May 2017-May 2018)  (Board position) John Mayfield US 

        
World Council of Developers President (1 yr.) (May 2017-May 2018)  (Board position) Lily Chang TW 

Secretary General (2 yrs.) (May 2017-May 2019) Tengku Ab Aziz MY 
     

  
World Council of Managers President (1 yr.) (May 2017-May 2018)  (Board position) Michael Von Hauff DE 

Vice President (2 yrs.) (May 2017-May 2019) Adrian Schulz CA 

Secretary General (2 yrs.) (May 2017-May 2019) Aleksey Smerdevs DE 
     

  
World Council of Experts President (1 yr.) (May 2017-May 2018)  (Board position) Kateryna Pylypchuk UA 
   

    
Finance Committee Treasurer (3 yrs) (May 2017-May 2020) (Board position) Martin Von Hauff DE 

Vice President (2 yrs.) (May 2017-May 2019) Ayub Khan IN 

Frank Young US 
        
Education and Academic Member Secretary General (2 yrs.) (May 2017-May 2019) Shu Wu US 
   

    
Exchange Committee Vice President (2 yrs.) (May 2017-May 2019) Joan Douds US 

Michele Giambonini CH 
   

    
Young Members Committee President (1 yr.) (May 2017-May 2018)  (Board position) Aleksandr Sokol UA 

Vice President (2 yrs.) (May 2017-May 2019) Anna Isabel Berendes DE 
Secretary General (2 yrs.) (May 2017-May 2019) Kelly Swanson US 

     
  

Legislation & Environment  
Committee 

Vice President (2 yrs.) (May 2017-May 2019) Mailan Trinh US 

     
  

International Organisations  
Committee 

Vice President (2 yrs.) (May 2017-May 2019) Jennifer Low MY 

     
  

Marketing & Networking Committee Vice President (2 yrs.) (May 2017-May 2019) Yevheniia Myroshnyshenko UA 
     

  
Prix d'Excellence Vice President (2 yrs.) (May 2017-May 2019) Laszlo Gonczi HU 

  Agnes Stephania Teguh ID 

  Polina Zaika US 
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Images from December Business Meetings 
See and download more DBM pictures and videos> 

http://www.imagedujour.net/FIABCI_2016/
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Images from December Business Meetings 
See and download more DBM pictures and videos> 

http://www.imagedujour.net/FIABCI_2016/
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Factors affecting investment activity in the property market 

Global Investment Report 

By Chris Michelsen, Vice President World Council of  

Developers & Investors 

R 
apid population growth and infrastructure projects 

will create investment opportunities in cities 

around the world. Compounded by the low global 

interest rate environment, real estate investment has taken 

on a new form as an asset class with institutions such as 

pension funds, insurance companies, and sovereign 

wealth funds. 

The UN is forecasting 

the world’s cities to 

increase in population 

by 380 million people 

in the next five years. 

Consequently, the 

planet will need to 

build the equivalent of 

five cities the size of Los Angeles every year between now 

and 2020, and all the supporting infrastructure. The devel-

opment potential of this rapid urbanization is huge, offering 

considerable opportunities to firms and investors that oper-

ate globally. 

This article will focus on five cities which are set to play a 

bigger role in the global business community in the coming 

years. These up and coming centers range from Nairobi in 

Kenya, which demonstrates Africa’s rapid modernization, 

to Dubai in the U.A.E., which has pulled clear of past diffi-

culties and is expanding as a hub for investment, tourism 

and transport in the region. 

The cities covered in this discussion vary greatly in char-

acter, but a common theme among them is new infrastruc-

ture development. 

New business districts will emerge, creating gentrification 

in former industrial districts, and in turn necessitating the 

development of new homes, shopping centers, leisure fa-

cilities, and offices. All this will be underpinned by an ad-

vanced logistics system, which starts at the factory gate on 

one continent and ends with a home delivery thousands of 

miles away. 

Cities in high-income countries are projected to rise in 

population by 34 million by 2020, the equivalent of three 

cities the size of Paris. City populations in middle-income 

countries are forecast to increase by 290 million people 

over the same period, which is about 12 cities the size of 

Shanghai. 

Infrastructure 

Dubai: The number of passengers passing through 

Dubai International is ex-

pected to hit 100 million by 

2020, and with the scope for 

expanding the existing  

airport limited officials have 

turned to Dubai’s second 

airport, Al Maktoum Interna-

tional. Its planned expansion 

is among the largest projects in the region and is anticipat-

ed to be fully complete in around ten years. 

Kuala Lumpur: Malaysia’s urbanization rate is over 73 

percent, there is an urgent need to address road conges-

tion. The past few years have seen massive investment in 

the country’s transport 

infrastructure. The most 

eagerly awaited project 

is the proposed Kuala 

Lumpur-Singapore High 

Speed Rail (HSR). This 

project, slated to be 

completed by 2020, is 

expected to be a game 

changer in the region. Providing a 370 km journey in just 

90 minutes, compared to the 3 – 4 hour trip by road  

currently. 

Bangkok: New commercial projects including the 

planned Super Tower (pictured), a 125-story tower with a 

height of over 2,000 ft. which on 

completion will be the tallest 

building in Southeast Asia. The 

project area additionally  

includes the under-construction 

G Land and the newly complet-

ed U-Place, a 12-story 517,000 

sq. ft. green office building. Ad-

ditionally, the decision to build a 

new transport hub at Bangsue 

Grand Station, to the north of 

the central business district, 

looks likely to be another com-

mercial real estate catalyst in 

the city. 

(Continued on page 9) 
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Global Investment Report (cont.) 

Nairobi: Kenya is a fast growing centre for IT and tele-

com industries in Africa, and output from information and 

communication industries has risen by 30 percent between 

2011 and 2014. Within the capital, Nairobi, the rise in  

industry and employment has 

brought forth opportunity in retail. 

The city has recently completed 

a 1.8 million sq. ft. modern shop-

ping mall, nearly tripling the 

amount of mall stock. The IMF is 

forecasting Kenyan GDP to  

expand by nearly 7.2 percent, 

compared to 2.1 percent for 

South Africa and nearly 5 percent for Nigeria. The city and 

country should continue to provide investment opportunity. 

Moscow: The Russian capital has  

recently completed Europe’s tallest build-

ing, the 1,112 ft.-high Mercury City  

Tower (pictured). Also, two even taller 

buildings, OKO Apartment Tower, 1,154 

ft., and Federation Tower, 1,223 ft., are 

close to completion. The large amount of 

new office space coming on the market 

at relatively low rents should attract  

companies to Moscow. 

The Investor’s Dilemma 

The dilemma faced by today’s global real estate investor is 

whether to buy into the slower growth established cities in 

the high-income countries, or the faster growing but riskier 

emerging markets. 

While the rapid growth in emerging markets speaks for  

itself, the strengths of the mature cities are sometimes 

overlooked. While Shanghai has more than twice the popu-

lation of Paris, GDP per capita is four times higher in the 

French capital, a consideration when buying lifestyle-

related property like retail or leisure. 

Also, rather than anyone building a “new Paris,” in wealthi-

er countries expect new city dwellers to settle in existing 

cities that will expand accordingly. Being long-established 

centers, they will find international investors willing to fund 

the necessary development. In emerging markets, where 

towns can transform into cities in a few years, a share of 

the projected growth could be in cities that are so new it 

would be ambitious for an overseas investor to buy there. 

Expansion for the newer emerging market cities will proba-

bly be funded by local investors. International investment is 

more likely to look at either established centers or the 

emerging cities that have moved into the global league, like 

Beijing or Bengaluru. 

With the UN predicting China’s urban population to grow by 

95 million by 2020, more super cities will appear. Similarly, 

Indian government policy is pushing an ‘industrial corridor’ 

between Mumbai and Delhi. 

Sources of Capital 

Two major sources of capital are slated to be particularly 

active, namely North American money into the global mar-

ket and opportunistic domestic money in Europe. The dollar 

has strengthened on currency markets, while the spread 

between U.S. real estate and bond yields has narrowed. 

Given the very low level of government bond yields. This 

has made property yields look comparatively high, which is 

drawing buyers into the market. As a result, in many  

European markets sales volumes are picking up, and  

prices are once again rising. 

PRIME YEILDS 

To exploit these opportunities, investors and occupiers 

need to be operating in cities that have the flexibility to  

respond to their changing needs. A city must have a  

dynamic labor market for the occupier to recruit the right 

workers, while investors need a fluid investment market to 

deploy funds or exit with speed. 

For both the investor and the occupier, the Global Cities 

are a strong option. They offer liquidity to the investor and 

wholesale access to workers and customers to the  

occupier.  

Sources: Knight Frank Research / Sumitomo Mitsui Trust 

Research 

(Continued from page 8) 

 Bengaluru 10.5% 

 Mumbai 10.0% 

 Delhi 9.5% 

 Mexico City 7.0% 

 Beijing 6.3% 

 Shanghai 6.3% 

 Melbourne 5.9% 

 Sydney 5.7% 

 Chicago 5.4% 

 D.C. 5.0% 

 Los Angeles 4.9% 

 Frankfurt 4.5% 

 London 4.0% 

 Madrid 4.0% 

 New York 4.0% 

 San Francisco 4.0% 
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P 
roposed by the FIABCI Membership Committee, 

FIABCI Business Clubs are a key component of 

President Kirkor’s agenda, as they support the 

growth of FIABCI membership from the ground up and help 

to expand the national Chapter’s reach beyond its home 

location. Created totally at the Chapter’s discretion, Busi-

ness Clubs are a great way to help members establish  

contacts to do more business and exchange 

experiences and best practices.  

Business Clubs also can attract new 

members by exposing them to the 

opportunities within FIABCI –  

helping to grow the local Chapter.  

FIABCI Business Clubs will be 

also extremely beneficial to  

FIABCI Principal and Academic 

Members, who can involve their 

members/students in the organi-

zation of Business Club meetings 

as an exclusive platform to showcase 

their services and bring together all  

industry sectors.  

Want to know more? Read this short Q&A. 

What is a FIABCI Business Club? 

A FIABCI Business Club is a series of events, coordinated 

by a Chapter on a regional basis. Business Clubs events 

can be open to non-members on a limited basis to expose 

the benefits of FIABCI to prospective members. 

What’s the difference between a Business Club 

and City Council? 

A City Council is part of a Chapter and is for members only. 

It functions under the Chapter’s statutes, managing board 

and local staff. Alternatively, a Business Club is a way to 

“open the doors” to non-members to experience FIABCI 

and to allow FIABCI members to promote their projects and 

business services to non-members. 

What’s the structure of a Business Club? 

There is no formal structure. Rather, it’s a 12-month calen-

dar of business and networking events, coordinated by a 

Chapter and typically formed around geographic areas  

defined by a Chapter. Any associated costs are funded by 

the Chapter at their discretion. A Business Club can exist 

within a City Council, or it can exist without one.  

Who organizes the events? 

The Secretary General of the local Chapter coordinates 

meetings and creates a Calendar which must be approved 

by the Chapter Board and announced to all members, 

including by posting on the Chapter website. 

Each meeting is organized by an appointed 

member who agrees to be the “host” and 

may present his or her business, products 

and services, including distributing promo-

tional information. Host members choose 

the venue with approval by the Board. 

Are 3rd party sponsorship permit-

ted? 

Yes! The “host” member is welcome to seek 

external sponsorship to facilitate the meeting. 

Sponsors may also present their business,  

products and services, and distribute promotional 

information Any revenue generated by an external sponsor 

that exceeds the cost of the meeting must be remitted to 

the local Chapter. 

Are non-members permitted to attend? 

Yes, on a limited basis and at no charge. This is a key  

aspect of FIABCI Business Clubs. By exposing non-

members to FIABCI through a Business Club, Chapters 

expand their reach and attract new members. Following a 

non-member’s participation at a Business Club event, they 

may receive FIABCI News and the local Chapter newsletter 

for six months. Chapters should use this time to recruit 

them as Regular members. 

Business Clubs are key to growing FIABCI from the bottom 

up, instead of the traditional top down. These Clubs repre-

sent new “grass root” voices and new forces that will drive 

expectations of the leaders of FIABCI at all levels. 

If your Chapter is interested in forming a Business Club, 

have the President or Secretary General contact FIABCI 

HQ to request a full description and rules associated with 

forming a Business Club.  

Tool to grow Chapter membership 

FIABCI Business Clubs 

Already have a Business Club in your area, or planning to form one?  

Send your Business Club news to FIABCI News at news@fiabci.org. 

FIABCI  

BUSINESS CLUBS 

mailto:news@fiabci.org
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Professions unite to create international ethics standards 

International Ethics Coalition 

 F 
ollowing a three-month period of public com-

ment, a coalition of more than 100 property 

professional bodies worldwide which make up 

the IES Coalition published the first set of ethics prin-

ciples for professionals working in land, property,  

construction, infrastructure and 

related professions. FIABCI, as a 

world real estate umbrella organi-

zation, is an active member of the 

IES Coalition, represented by  

World President 1998-99 Tony 

Grant, Deputy Chair of the IES  

Coalition. Read an interview with 

Tony with the International  

Institute of Business Valuers> 

The IES Coalition believes that creating a universally 

applicable set of ethics values will help assert the role 

of ethics and help ensure greater professionalism. 

Globally, real estate assets reached a value of $217 

trillion in 2015 which compares with global GDP of 

about $80 trillion, says global research firm Savills. It 

is vital that organisations in these sectors continue to 

collaborate and bring greater recognition to the role 

that ethical values play in contributing to efficient 

property markets. 

Peter Bolton King, Chair of the International Ethics 

Standard Coalition, said: “Ethical values act as an 

anchor to appropriate behaviours and research tells 

us that investment in real estate markets by pension 

funds and sovereign wealth funds is predicted to  

double over the next decade. Therefore, publishing 

one set of International Ethics Standards helps to  

underpin existing codes of ethics and create an  

opportunity to strengthen the role these values play in 

the property industry.” 

Other professions have long-established global ethics 

standards including accountancy which is governed 

set by the International Ethics Standards Board for 

Accountants (IESBA), and it is very good four the 

property industry to join these professions. 

“The absence of a single, clearly understood and  

internationally-adopted approach means that for  

clients of professionals and for the public at large, 

ethics can sometimes be seen as fragmented,” said 

FIABCI World President, Kirkor Ajderhanyan. Having 

one over-arching set of ethical principles brings  

improved clarity and transparency, which is good for 

our markets and good for our clients.” 

Download the standards from the IES website>  

Watch a video to learn more about the IES Standards 

Tony Grant 

REMINDER: Submissions for the 2017 Prix d’Excellence Award  

are due December 30, 2016.  
Submit winning projects from your National Property Awards! 

Download the brochure for details and submission form,  

or learn more at the Award website.   

http://www.iibv.org/index.php/2016/03/03/united-nations-formed-international-ethics-standards-coalition/
http://www.iibv.org/index.php/2016/03/03/united-nations-formed-international-ethics-standards-coalition/
http://www.iibv.org/index.php/2016/03/03/united-nations-formed-international-ethics-standards-coalition/
https://ies-coalition.org/standards/
https://youtu.be/a1b7_XNyBNA
https://www.youtube.com/watch?v=a1b7_XNyBNA&feature=youtu.be
http://fiabciprix.com/wp-content/themes/twentyeleven/cms/userfiles/images/News/PrixBrochure.small.pdf
http://fiabciprix.com/
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Sale of Italian vacation houses rising 

Market Spotlight: Italy 

 

In August, FIABCI-Italia Principal Member FIMAA held a 

press conference, attended by 

Marzio Bartoloni, a journalist for Il 

Sole 24 Ore. The following is an 

except from the resulting new sto-

ry along with comments regarding 

the forecast for 2017 provided to 

FIABCI News by a FIMAA 

spokesperson in early December. 

I 
talians and foreigners are both eyeing vacation 

homes purchases with interest. After the collapse 

of the market in recent years and the first signs of 

recovery in 2014 (up 3 percent), sales of second 

homes jumped 7.6 percent last year. 

This year, the trend should continue to be extremely 

positive. In particular, a snapshot taken by the 2016 

National Tourism Real Estate Observer 

published by FIMAA-Confcommercio and 

Nomisma, shows sales at seaside locales 

are up 6.8 percent, at mountain resorts 6.8 

percent, and at lakes 16.1 percent.  

The desire to buy homes has been  

encouraged by a dip in prices, “which have 

never been so low or so attractive,” said 

Santino Taverna, president of FIMAA-

Confcommercio. He said the average price 

of a second home in Italy is about €2,285 per square 

meter. 

Abruzzo and Basilicata are the regions where prices 

have fallen the most (down 5 percent), while in Cam-

pania, average prices have held rather steady (down 

1 percent). In almost all regions (15 of 20), prices are 

down between 2-3 percent, in line with the national 

average, which is down 2.3 percent. 

Prices in some areas remain high. For example, 

Santa Margherita Ligure in Liguria remained the 

most expensive Italian city to buy a vacation home in 

(costing an average of €14,000 per square meter). 

Tuscan seaside resort Forte dei Marmi is also 

among the most expensive areas—which are all on 

the sea—at €13,200 per square meter. 

The top mountain resorts are close behind in terms 

of price: in Madonna di Campiglio, one spends 

€12,600 per square meter; in Courmayeur, €11,300 

and in Cortina d’Ampezzo, €11,000. 

Last among the 15 most expensive Italian cities in 

which to buy vacation homes, is Sorrento, where it 

takes at least €8,000 per square meter. 

In general, the tourism real estate sector, according 

to FIMAA-Confcommercio, strengthened its recovery 

in 2015-2016, although it is still a fragile and uncer-

tain framework. 

“An analysis of the data “confirms the theory that the 

tourism real estate market moves with a delay with 

respect to major urban 

areas of the country.” 

While it’s yet to be seen if 

a solid recovery has taken 

hold in Italy, the signs 

point to the crisis being in 

the past, evidenced by the 

increase in transactions 

which is typically followed 

by a turnaround in prices 

and fees.  

A spokesperson for FIMAA tells FIABCI News that 

“prices have never been so low and so attractive for  

the Italian holiday home market.” FIMAA forecast’s 

for the coming year: “The desire to buy homes will 

be encouraged by a dip in prices. In general, this  

situation will lead to an increase in transactions for 

the Italian tourism real estate sector.”  

  

FIMAA press conference 

Established in 1954, FIMAA - Italian  

Federation of Business Agents - is the 

largest association of intermediation sector 

in Italy, with some 12,000 member compa-

nies for a total of 40,000 employees. 

FIMAA is a Principal Member of  

FIABCI-Italia. 

Basilicata region in Italy 

http://www.fiabci.org/fiabci-italia-chapter-24.html
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Upcoming FIABCI Events 

FIABCI World Congress—
Andorra  
May 23 – 28, 2017 

Make plans NOW for the 68th  

FIABCI World Congress, in Andorra, May 23-28, 2017. 

The 2017 World Congress will be a uniquely inspiring  

experience where ideas and solutions to industry chal-

lenges will be presented to help grow your business. 

Andorra, a European microstate with a set of matchless 

features, will make your stay an unforgettable personal 

and professional experience. Register online and receive 

an email with a user name and password to complete your 

registration profile at any time.  

RE ITALY—Milan, Italy 

January 19, 2017 

Real Estate Meets Asset Management 

RE ITALY, the most important (invitation only*) real estate 

congress in the Italian market, will be held on 19 January 

2017 in the building of the Stock Exchange in Milan. All 

the main real estate players will be present including 

Funds, Banks, Investors and Advisors. 

This year, the main top-

ics of the meeting will be 

the non-performing loan 

investments and the 

relationship among 

wealth management 

and real estate funds. 

The European directive 

regarding the alternative 

funds, including real 

estate funds, will have a big impact on the market. 

The internal return of the real estate assets, due also to 

the current low interest rates, is able to attract the liquidly 

presents in the market. The transparency of the AIFM is 

fundamental to attract such capitals. Learn more about 

this invite-only event>  

*Companies that have a subscription to Monitorimmobiliare will 

automatically receive an invitation. Others may request a spon-

sorship package to get invitations. 

 

Swiss Real Estate Forum—

Pontresina, Switzerland 

January 19 – 21, 2017 
 

FIABCI-Suisse Principal Member, SVIT, is organising the 

Swiss Real Estate Forum to be held in Pontresina 19 to 

21 January. “It is in fact our most important real estate 

event and we would be glad if you could join us in  

Pontresina, one of the most beautiful mountain regions of 

Switzerland,” says FIABCI-Suisse president Nicolas  

Gerber. 
 

The Forum will be translated in English, based on the  

international attendees. It is a great opportunity to learn 

about the experiences from Paula Radcliffe, Oskar  

Lafontaine and others. Attendees will enjoy the Goodbye-

Party with German popstar Nena. Learn from workshops 

and other events and consider wrapping up your visit with 

a ski-day on Sunday. Learn more about the Forum, or 

contact Tayfun Celiker (tayfun.celiker@svit.ch) or Nicolas 

Gerber (president@fiabci.ch) for more information or to 

register. Please advise of plans to attend by Dec.  23. 

UN Luncheon & Global Summit 2017—New York City 

April 3 – 6, 2017 

All FIABCI members are invited to come to New York for 

the annual United Nations Luncheon and Global Summit, 

organized by FIABCI-USA.  

Arrive April 3 for an evening Welcome Reception. The UN 

Luncheon will be on April 4, followed by a guided tour of 

the United Nations and an installation dinner with incom-

ing Chapter President Susan Greenfield.  

On April 5, enjoy a variety of morning information and  

education sessions for FIABCI professionals followed by a 

luncheon program at the historic University Club. The  

afternoon begins with a session on navigating the com-

plexities of ownership for foreign owners of U.S. real  

estate, followed by a property tour. The Summit  

concludes with a closing reception and dine-around. View 

a detailed schedule> 

FIABCI World Congress 2017 

RE ITALY 

Venue for RE ITALY 

UN Luncheon & Global Summit  

Swiss Real Estate Forum 

View ALL upcoming FIABCI Events> 

http://www.fiabciandorra.com/
http://www.reitaly.it/
http://www.reitaly.it/
http://www.fiabci.org/schweizerischer-verband-der-immobilienwirtschaft-member-3188.html
http://www.sref.ch/
mailto:tayfun.celiker@svit.ch
mailto:president@fiabci.ch
http://www.fiabci-usa.com/un-luncheon-annual-meeting/
http://www.fiabci-usa.com/un-luncheon-annual-meeting/
http://www.fiabci.org/#calendar
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Chapter News Round-Up 

 

Arabic Countries  

R.E.A.L. Annual Luncheon 

The Real Estate Syndicate of Lebanon (R.E.A.L.) held its 

Annual Lunch on 14 October at Monroe Hotel Beirut. The 

lunch gathered a large number of members of the  

Lebanese Syndicate and Real Estate professionals from 

different specializations. 

Recognition trophies were given to people who contribut-

ed to the success of the Real Estate Brokerage Course 

given by the American University of Beirut and prepared in 

collaboration with the Real Estate Syndicate of Lebanon.  

In addition, certificates were distributed to the students 

who attended the last session of the Real Estate Broker-

age Course. R.E.A.L. is a Principal Member of FIABCI-

Arabic Countries. 

 

Brazil 

FIABCI-Brasil prepares for 23rd edition of  
Master Real Estate Award  

There is no denying that the crisis in Brazil has taken  

center stage in the country’s economic scene and poses a 

tremendous challenge for the Brazilian real estate indus-

try. The good news is that the 18 winners of the 2016 

Master Real Estate Award in the Developments and  

Professionals categories have skillfully managed to  

bypass the hurdles by using powerful personal tools like 

the unbreakable spirit of business leaders and their 

unique talent to drive their teams. 

With its usual brightness and luster, this year’s Master 

Real Estate Award ceremony brought together 1,400  

guests to the elegant premises of Clube Atlético Monte 

Líbano, one of the most sought-after events venues in 

São Paulo. 

 

In a deliberately intimate and cozy atmosphere and  

inspired by famous Broadway musicals, this year’s theme 

of the stage show traditionally performed before the gala 

dinner, is an exciting journey through music and times to 

rhythms that enraptured radio listeners and film and thea-

ter audiences from Brazil and around the world. 

The highlight of the evening is the tribute paid to entrepre-

neurs and professionals of the real estate industry and 

their creative teams. Driven by joy, pride and passion for 

the work they do through their award-winning projects, 

they provide an inspirational testimony of triumph over 

crisis. Against all odds, they continue to move forward 

without losing their enthusiasm, while reinventing them-

selves to discover new paths to success. 

The Master Award is now 

open for registrations for the 

23rd edition, ready to select 

the biggest projects of 2017. 

The celebration night will be 

August 30, in São Paulo. 

Watch a short video of the 

highlights of the 22nd edition of the Master Awards>  

 

Hungary 

XVIIIth Hungarian Real Estate Development Award 
by László Gönczi, President, FIABCI-Hungary 

The 18-year history of the FIABCI Hungarian Real Estate 

Development Awards reflects the real estate development 

activity in Hungary since the economic changes at the end 

of the 1980s. FIABCI Hungary established the awards in 

1997 with the goal 

of demonstrating to 

the Hungarian pub-

lic, that a new sec-

tor in the economy 

was established. 

Another, but no 

less important goal, 

was to support 

Hungarian participation in the FIABCI World Prix 

d`Excellence award.  

Over the 18 award ceremonies, more than 300 projects 

participated, and all of the important developments in 

Hungary competed for these awards with the winners  
(Continued on page 15) 

R.E.A.L. Annual  Luncheon - Beirut 

Hungarian Real Estate Development Award 

http://www.fiabci.org/real-estate-syndicate-of-lebanon-member-13442.html
https://youtu.be/gBt5c9SzRiE
https://youtu.be/gBt5c9SzRiE
https://youtu.be/gBt5c9SzRiE


 

15 

 

enjoying the right to be nominated at international level – 

where the results have been exceptional. Since 1998, 

when Hungarian developers first took part in the FIABCI 

World Prix d`Excellence, Hungary has achieved 18 gold 

and 15 silver awards. 

During this period, Hungary was the most successful 

country in Europe. We are proud that Hungary, following 

Brazil and Malaysia, was the third country to recognize the 

importance of a local award, and therefore worked dili-

gently to convince other countries to organize their own 

national awards.  

Last year, there were close to 20 national awards and 

several new countries will have their own competitions 

soon. We hope the winners of the 18th FIABCI Hungarian 

Real Estate Development Award will follow these tradi-

tions, and that we will have the possibility to congratulate 

Hungarian winners in Andorra in May 2017 once more. 

 

Malaysia 

Annual Property Awards 
 

In November the Malaysia property community came to-

gether at the One World Hotel, Petaling Jaya in Selangor, 

Malaysia to honor the country’s most creative and inno-

vate projects at FIABCI-Malaysia’s 2016 Annual Property 

Awards. 

A tradition since 

1992, this year’s 

awards featured 

the new assess-

ment criteria of 

“Safety and 

Maintenance.” 

The new criterion 

is most relevant given that some 6,000 premises are de-

stroyed by fire each year in Malaysia. Dr Yu Kee Su, Sec-

retary General of FIABCI Malaysia and Organising Chair-

man of Malaysia Property Award™, said, “Adding safety 

and maintenance into the judging criteria would increase 

awareness on the importance of building safety and 

maintenance and, perhaps, encourage the authorities to 

make it a compulsory practice in future development  pro-

jects.” 

Also highlighted during the awards was FIABCI-

Malaysia’ efforts to increase the awareness of the im-

portance of green and eco-friendly technology. “Green 

features have become an important assessment criteri-

on too," said YM Tengku Datuk Ab. Aziz Tengku 

Mahmud, President of FIABCI-Malaysia.  

"The green technology is important to be adopted into de-

velopment planning for sustainability and more eco-

friendly buildings." The assessment of green building in-

cludes sustainable site management and planning, water 

efficiency, energy efficiency, materials and resources, in-

door environment, quality, and innovation. 

 

Russia 

Media Contest to Stimulate Market  

On November 24 FIABCI-Russia, supported by the Rus-

sian Union of Journalists and the publisher "Rossiyskaya 

Gazeta,” held a business-breakfast with the press to an-

nounce the start of the mass 

media contest "OBJECTIVE.” 

The mission of the contest is 

to stimulate the development 

of real estate industry, nation-

al journalism and the objec-
tive reflection of reality by the 

mass media. Among then 

speakers were President of 

FIABCI-Russia Mikhail Grin.  

The contest supposes the participation of journalists, edi-

tors and editorial groups of central, republican, regional, 

district, city newspapers and magazines, news agencies, 

television, radio, and the Internet publications.  

The results of the contest “OBJECTIVE” will be an-

nounced at the International Business Forum of Property 

(IBFP) 20-22 June 2017 in Moscow. The IBFP is also  

under the auspices of FIABCI-Russia, supported by the 

Government and the Ministry of Construction. 

 

Taiwan 

Call for Real Estate Excellence Awards entries  

FIABCI-Taiwan is calling 

for the registration of en-

tries for its 2017 Real  

Estate Excellence Awards. 

Four informational ses-

sions have been held for 

Taiwanese real estate pro-

jects. Registration remains 

open until February 17, 
2017.  

On-site and final judging 

will be executed from March through May 2017, with the 

awards presentation ceremony projected to be held on 

July 12, 2017. FIABCI-Taiwan welcomes all Taiwanese 

real estate projects to apply!  

(Continued from page 14) 

 

2016 Property Awards - Malaysia 

Mikhail Grin 

Leadership of FIABCI-Taiwan Real 

Estate Excellence Awards 2017 
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mailto:info@fiabci.org

