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Building FIABCI Business Clubs 

L 
ast month’s FIABCI News featured a Q&A on FIABCI  

Business Clubs — which are an important part of our plan 

to grow FIABCI from the ground up by helping members 
establish contacts to do more business and exchange experienc-

es and best practices. They also expose non-members to the 

benefits of FIABCI.  

 FIABCI Business Clubs can help to expand 

the national Chapter’s reach beyond its 

home location and involve Principal and Academic  

Members in the organization of Business Club meetings 

as an exclusive platform to showcase their services.   

FIABCI-Taiwan took its first steps to organize a Business 

Club by hosting an event for young industry professionals 

in Kaohsiung, Taiwan on January 6 (see Chapter News). 

They plan to replicate the initiative in Taichung and Taipei.  

FIABCI-Spain is preparing to launch its first Business Club. Watch for updates  

following their next board meeting where locations and dates will be determined, 

along with targeted participants.   

Business Clubs represent new “grass root” voices and new forces that will drive the 
growth of FIABCI at all levels. I encourage every FIABCI Chapter to discuss a  

strategy for introducing Business Clubs into the national market. For assistance, 

email FIABCI HQ to request a full description and rules associated with forming a 

Business Club.  

Make your plans for MIPIM 2017! 
Details are being finalized for an alliance between FIABCI International and Reed 

MIDEM, organizers of the MIPIM Property Exhibitions held around the globe, in-
cluding the upcoming annual exposition in Cannes, France in mid-March. Chapters 

are being contacted directly with details on opportunities to be part of the large  
FIABCI exhibition area. The display will include a “FIABCI Urban Lab” where afford-
able housing efforts will be showcased (read Danielle Grossenbacher’s article on 

pg. 3).  

As part of our alliance, discounted registration rates will be available for any individ-
ual FIABCI member. I hope to see many of you in Cannes in March — whether you 

come to represent your Chapter within the FIABCI space or to represent your own 
business interests! MIPIM is an excellent opportunity to showcase our organization 

and our members to the world! Plan to be part it! 
 
Kirkor Ajderhanyan 

FIABCI World President 2016-17  

Kirkor Ajderhanyan 

Inside this  

Issue 

MIPIM 2017 

Cannes, France 
March 14-17, 2017 

 

Be part of the “FIABCI 

experience” this March 

in Cannes, France. 

Watch for details next 

month on opportunities to 

expose your markets and 

projects to MIPIM’s 23,000 

attendees! 

Learn more about MIPIM> 

For inquiry, contact  

Beatrice Dubin, 

FIABCI HQ. 

mailto:fiabcihq@fiabci.org?subject=FIABCI%20Business%20Clubs
http://www.mipim.com/
mailto:fiabcihq@fiabci.org
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Report from the FIABCI Board 

 

I 
n addition to meeting during the FIABCI World 

Congress and December Business Meetings, the 

FIABCI Board meets regularly via conference call 

to manage day-to-day operations and new initiatives 
of the organization. Following are updates from the 

FIABCI Board. 

New FIABCI Headquarter Search  

Thanks to generosity of FIABCI Chapters, sponsors 

and individual members, 100,000 euros have been 

donated toward the purchase of a small office space 
in Paris to serve as a new headquarters for FIABCI 

(see updated list below).  

This amount represents approximately 20 percent of 

an estimated purchase price and enough for a down 

payment, thereby reducing the amount required from 

reserves to move forward.  

Assen Makedonov, President of the Finance  

Committee, reports that communications are under-

way with a bank for a mortgage proposal and the 

Committee will soon begin searching for suitable 

properties, using the services of a local FIABCI and/

or FNAIM member.  

Download your Member Certificate  

In the past,  
FIABCI members  

received an annual 

membership certifi-

cate, sent along with 

the new FIABCI 

Member Directory 

each May.  

Effective immediately, members can download their 
member certificate at any time of the year, simply by 

logging into your member profile at FIABCI.org.  

To access your member profile and download your 

certificate, go to www.fiabci.org and click on the LOG 

IN button in the upper right. Once logged in, you will 

be at the Member Dashboard. Look for the link on 

the left to DOWNLOAD YOUR MEMBER CERTIFI-

CATE. It’s that easy.  

 
Now, while you’re in your profile, take a few minutes 

to update your information! Members with more ro-

bust profiles are more likely to attract business op-

portunities!  

Sponsors: 

Dubai Real Estate Institute 

Chapters: 

FIABCI-India 

FIABCI-Spain 

FIABCI-Switzerland 

FIABCI-Taiwan 

Individuals: 

Jordi Ribo / Andorra  

Assen Makedonov / Bulgaria 

Irena Perfanova / Bulgaria 

Boyko Boykov / Bulgaria 

Kirkor Ajderhanyan / France 

Martin van Hauff / Germany  

Farook Mahmood / India 

Individuals (cont.) 

Rusmin Lawin / Indonesia  

Edward Tae Yong Gee / Korea 

Walid Moussa / Lebanon 

Yu Kee Su / Malaysia 

Tony Hanna Grayeb / Mexico 

Sylvia Elias / Mexico 

Ivan Carlucci / Panama 

Florentino Dulalia / Philippines 

Mikhail Grin / Russia 

Alexander Romanenko / Russia 

Peter Koh / Singapore 

Ramon Riera Torroba / Spain 

Mercedes Blanco Gonzalez / Spain 

Lilly Chang Li / Taiwan 

Telman Abbasov / Ukraine 

Juliet Six / USA 

Missed the live webinar?   

View/listen to the archive webinar.  

Implementing the Urban Agenda/Habitat III   

WCB Webinar Archive  

http://www.fiabci.org
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Making cities a better place to live 

We Need Your Help! 

 T 
he City We Need is Affordable, our World  

Urban Campaign launched in Dubai in 

January 2016, produced significant ideas 
which were very favorably received when sub-

mitted during Habitat III in Quito last October. 

FIABCI presented three concrete contributions 

to help implement Agenda 2030 and the goals 
adopted by the UN General Assembly on  

September 25, 2015: 

1. A global policy framework to encourage gov-

ernments to revise legislation to implement 

the 17 Sustainable Development Goals 
(SDGs) and make their real estate market 

more transparent and resilient. 

2. A cloud platform  

designed to visually 
assess the sustaina-

bility level of a city 

and its implementa-

tion of the 17 SDGs. 

3. A book filled with 

concrete solutions to 

promote the con-

struction and renova-

tion of moderately 
priced housing.  

Each of these offers an 

opportunity for FIABCI 

members to actively improve their own market 
and network with others to identify and develop 

solutions which could inspire people in many 

countries.   

The MIPIM exhibition in Cannes, March 14 - 17, 

will provide a major opportunity to highlight pri-
vate sector solutions from around the world to 

make our cities more affordable, resilient and 

sustainable. 

Time for Action: What You Can Do 

Chapter leaders should contact their govern-

ments to submit the global policy framework 

and ask for comments, suggestions and  

perspective on implementation. What an ideal 

opportunity to exert positive influence on nation-

al real estate policies! Meetings with ministers, 
specialized agencies, principal and academic 

members as well as the public and the media 

could be organized.  

For sure, most mayors will be delighted to hear 
about our cloud-based tool, provided by  

FIABCI at no cost, and so helpful to demon-

strate what progress is made in implementing 

the SDG goals and making their city more liva-

ble affordable and sustainable for all. Our indi-
vidual, Principal and Academic Members may 

find immediate benefits for getting involved.  

Ideally, it requires about 

20 residents of the city to 
answer 198 questions. 

The results quickly pro-

duce a visual assessment 

of the situation, which  
authorities can use to set 

goals or allocate budgets. 

It offers citizens an effec-

tive way to share their per-

ception with municipal 
leaders. Periodic reviews 

should provide proof of 

improvements, to the  

benefit of all city residents. 

Finally, our quest for successful solutions to pro-

mote construction and renovation of moder-

ately-priced housing for rent or sale is an ur-

gent need in most countries. As land prices 

skyrocket while wages remain flat or increase 
slightly, home affordability ranks high on the 

agenda of most mayors and on the worry list of 

most urban residents. Traditionally, govern-

ments were considered the main resource able 
to build units priced below market. However, de-

mand for such homes is now so high that nation-

al budgets have become largely insufficient.  

(Continued on page 4) 

By Danielle Grossenbacher, 2015-16 FIABCI World President 

Launch of the City We Need is Affordable book in 

Quito 

http://www.isivi.it/fiabci2010/UNECE_Policy_Framework_for_Sustainable_REM.pdf
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Danielle Grossenbacher played a lead-
ing role in the success of FIABCI’s pro-
grams at Habitat III, and continues to 
provide leadership in positioning  
FIABCI as a source of affordable hous-
ing best practices for local market  
implementation. 

Activities of successful agents — a U.S. research study 

Marketing Best Practices 

 I 
n 2015, John Mayfield, President of the  

FIABCI World Council of Brokers, completed 

the National Association of REALTORS® 
Masters Program through REALTOR® Universi-

ty. He wrote his thesis on the marketing activi-

ties of successful agents, 

which was published in The 
Journal of the Center for 

Real Estate Studies.  

Although the research and 

information in the thesis  
paper is confined to the 

U.S., John believes the  

information is applicable to 

most real estate individuals 
around the world.  

Following is a short intro-

duction to the paper, pro-

vided by John with a link to 

his full paper.  

There is a high turnover in the real estate pro-

fession, as well as a low earnings ratio per 

agent. Because of these sobering statistics, I 
wanted to find out if there were specific market-

ing activities successful real estate agents  
employ.  

To fully understand this assumption, I felt it nec-

essary to know the profiles of both today’s real 
estate agent and consumer. Particularly, how 

they both go about working and shopping for  
real estate.   

Real estate agents employ a 

multitude of marketing strate-
gies to find new business. 

There is also a growing trend 

of consumers using the Inter-
net for finding their next 

home. Is there a correlation 
between these activities?  

Unfortunately, technology 

does not always rule as the 
premiere marketing activity 

that successful real estate 
agents use to garner more 

business.  

The paper hopes to offer some positive and new 
insights for real estate agents to 

consider with their future market-

ing endeavors.  

Read John’s full thesis  

(pgs. 37-60)>  

Real estate 

professionals engage 

in many advertising 

activities and are 

spending more money 

than ever before on 

this category. 

Private-public partnerships are getting results. 

Cities are granting unused or abandoned land or 

buildings to private developers to build lower-

priced housing. During our 2016 competition, we 
collected various solutions, published in a book 

in Quito. At a time when the world population is 

expected to increase by 2 billion people in the 

next 30 years, it is imperative for FIABCI mem-

bers to sprint into action and identify solutions 
adapted to their own market.  

Private companies are likely addressing the  

issue in your market. Send us their story with  

videos and pictures so we can showcase their  

techniques and technology at the MIPIM exhibi-

tion in Cannes from March 14-17. Our Urban 

Lab exhibition will highlight success stories 
from around the world which make cities a better 

place to live. 

Help spread successful solutions and best prac-

tices! Email news@fiabci.org with any news or 
information you think we might find useful and 

work sharing with others.  

Making Cities a Better Place to Live  
(Continued from page 3) 

John Mayfield 

https://realtoru.edu/masters-real-estate/
https://realtoru.edu/masters-real-estate/
http://www.rebac.net/RU/CRES/102015/mobile/index.html#p=39
http://www.rebac.net/RU/CRES/102015/mobile/index.html#p=39
http://www.fiabci.org/images/TheCityBookFIABCI.pdf
mailto:news@fiabci.org
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View from FIABCI Members 

Impact of Trump presidency on markets 

W 
ith Donald Trump newly installed as the 

45th president of the United States, indus-

try observers are forecasting the impact his 

policies may have on global property markets. Law-

yers, generals, ca-

reer politicians and 

others have held 

the office, but never 

a real estate devel-

oper. As a develop-

er, Trump under-

stands the busi-

ness and has been 

involved in many 

global property 

transactions. So, is his election good news or bad for 

the industry? The answer, of course, depends on 

various factors.  

Overall, many predict a lessening of regulations in 

the U.S. In August, Trump met with the National  

Association of Home Buildings, saying he’d like to 

see home building costs associated with regulation 

brought down from 25 percent to around 2 percent. If 

realized, this could mean more affordable homes for 

consumers. It could also boost new construction, 

which would help with the current lack of inventory 

that’s causing a drag on the housing market.  

The U.S. may also see a shift to less stringent mort-

gage underwriting, which could boost home sales, as 

more buyers qualify for loans. Trump has promised 

to invest in infrastructure and jobs – both of which 

would be good for the housing market.  

For inbound foreign investors, the prospect of trade 

wars, deportation of undocumented immigrants, or 

changes in immigration policies could translate into 

the U.S. being perceived as an unfriendly place to 

invest. Alternatively, many hope a Trump presidency 

will favor immigration programs that support high net 

worth foreign investors, such as the EB-5 visa pro-

gram. Clearly there’ are more questions than  

answers today, but as with all things in real estate, 

location is a factor. 

Location, Location, Location 

Susan Greenfield, a Manhattan broker and incoming 

president for FIABCI-USA, says that the New York 

real estate community is generally very optimistic. 

“Throughout 2016, there was a real slowdown in the 

market with many buyers taking a 

‘wait and see’ attitude until after 

the election. Now there is a sense 

of tremendous optimism. We see it 

from clients reaching out to us 

from all over the world, looking to 

reconnect to the city.” 

Research from the Association of 

Foreign Investors in Real Estate (AFIRE) supports 

this optimism. The newly-published 2017 annual 

member survey report says 95 percent of the re-

spondents say they will maintain or increase their 

investment in the U.S., and New York City is in its 

seventh year as the top-ranked U.S. city among for-

eign investors and is in its third year as top global 

city. (See AFIRE survey article on pg. 7.) 

Elsewhere in the U.S. 

In other U.S. market reports from the industry reflect 

both optimism and concern. In San Francisco, which 

fell from #3 to #5 on the list of top-ranked U.S. cities 

in the AFIRE survey, concerns of a trade war with 

China is viewed as a possible deterrent to Chinese 

luxury condo investors (both home buyers and com-

mercial investors), who might look 

to secondary markets such as  

Melbourne, Amsterdam or  

Vancouver as a friendly destination 

to park their money.  

"Any chilling of U.S.—China rela-

tions will have long term negative 

impact the San Francisco real es-

tate market,” says John Yen Wong, FIABCI Director 

and an AREAA Founding Chairman. “The initial re-

sponse will be an uptick in interest as Chinese buy-

ers frantically try to get into the market before China 

further restricts RMB leaving China. That enthusiasm 
(Continued on page 6) 

By Carol Weinrich Helsel 

http://www.fiabci.org/brown-harris-stevens-member-4091.html
http://www.fiabci.org/areaa-member-15835.html
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Impact of US Election on Global (cont.) 

for the market will reverse if tariffs and sanctions be-

come a reality. A combination of China retaliating with 

further restrictions and a growing wariness of Chinese 

citizens viewing the United States as an economic  

enemy will dampen desire to buy in the United States, 

including San Francisco." 

The property investment market in Miami – which has 

relied heavily on foreign investors, notably from Latin 

America, could cool if new immigration and border 

policies are viewed unfavorable by the country’s Latin 

neighbors. Higher tariffs or friction over trade is also 

an issue here, where anything that could scare away 

foreign capital would have a negative impact on the 

local market. Miami is already suffering from an over-

supply of luxury condos, so fewer buyers would weak-

en demand. Others, however, are more bullish, confi-

dent that the U.S. will remain a safe haven for Latin 

investors.   

FIABCI member and CEO of the  

MIAMI Association of REALTORS® 

Teresa Kinney reports that immedi-

ately following the election, Miami 

experienced an unprecedented surge 

in luxury sales – 43.4 percent over 

the previous year with mid-market 

home sales jumping 45.2 percent year-over-year. 

“The outlook for 2017 is positive,” says Teresa, “but 

we are watching any changes in investment or  

immigration policies which could have a negative  

influence. To date, the most significant impact on for-

eign investors as increases or decreases, come from 

the exchange rate and internal issues or conditions 

within their own country.” 

Washington, D.C. will see new residents moving 

in, and current residents moving out. The impact will 

most likely be seen in the upper bracket, where 

wealthy supporters of the of new administration might 

wish to have a local presence.  

Julian Josephs, FIABCI World President 2007-08 and 

resident of D.C., says: “There will be more wealthy 

members of the new administration as well as political 

appointees coming to live in D.C., but D.C. has been 

thriving and re-energized as a city 

so that additional population will 

have a positive impact. A change in 

administration has usually been a 

plus for the local real estate market.” 

On the foreign investment side of 

things, Washington, D.C. has fallen 

off the list of the top five U.S. cities in the annual 

AFIRE survey, and fell from eight place to 15th place 

in the list of top global cities. “A big part of the reason 

foreign investors are not looking to buy office proper-

ties in D.C. is they own so much there already and 

therefore the going in yields are disproportionately 

low, which makes other U.S. cities seem more attrac-

tive,” says Julian. 

Awaiting a new normal 

Global property markets – inside the U.S. and else-

where – are watching carefully, especially as actions 

are taken relative to trade relations and immigration 

policies that could lead to more (or less) cross-border 

investments. Real estate markets, like money mar-

kets, dislike instability and uncertainty. Some in the 

commercial investment market have hit the “pause” 

button, with both buyers and sellers assessing deal 

terms in light of possible changes and uncertainty  

associated with the election. Most agree the markets 

will return to normal, but when that will happen and 

what that “normal” looks like is unknown. Share 

what’s happening in your market. Send insights to 

news@fiabic.org.  

 

(Continued from page 5) 

For those who would like a 

broad view of the possible im-

pact of a Trump presidency on 

the U.S. economy, NAR Chief 

Economist Lawrence Yun 

shared his thoughts on how 

certain real estate issues might 

play out under President 

Trump and of their potential impact to consum-

ers. This article was published by Forbes on 

November 10, 2016. Read the article> 

http://www.fiabci.org/miami-association-of-realtors-member-12980.html
http://www.fiabci.org/julian-josephs-company-member-14054.html
mailto:news@fiabic.org
http://www.forbes.com/sites/lawrenceyun/2016/11/10/trump-presidency-and-impact-on-real-estate/#5a4eee4140b7
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NYC seen as big winner while London and DC slip 

AFIRE 2017 Annual Member Survey 

N 
inety-five percent of the respondents to a  

recent survey taken among the members of 

the Association of Foreign Investors in Real  

Estate (AFIRE) say they will maintain or increase 

their investment in the U.S.  New York City is in its 

seventh year as the #1 U.S. city among foreign  

investors and is in its third year as top global city. 

By wide margins, the 

U.S. continues to rank 

as the country offering 

the most stable and 

secure opportunities 

for real estate invest-

ment and the country 

providing the best  

opportunity for capital 

appreciation. But the 

U.S. is not without  

concerns.  

Despite investors’  

investment intentions, 

33 percent of respondents said their sentiment about 

the U.S. market had become more pessimistic – up  

significantly from last year when only 8 percent felt 

pessimistic.  

“As uncertainty rises with a new government in 

Washington and interest rates that have risen dra-

matically, it is no surprise that investors have sig-

naled a note of caution,” said James A. Fetgatter, 

chief executive officer, AFIRE. “Previous, comforta-

ble spreads between cap rates and interest rates 

have narrowed making the investment criteria more 

selective and difficult.”   

Washington, D.C. drops in rankings  

Both globally and domestically, Washington, D.C. 

has fallen out of favor. For the first time since the  

survey began in 1992, it has dropped from the list of 

investors’ top five U.S. cities. It has not been among 

the top five global cities since the 2013 survey. 

 

Among foreign investors, the top five U.S. cities are 

New York, Los Angeles, Boston, Seattle, and San 

Francisco. Globally, the top five cities are New York, 

Berlin, London, Los Angeles, and San Francisco. 

With concerns about the effects of Brexit on inves-

tors’ minds, London, which had been ranked either 

first or second among global cities for the last five 

years, slipped into 

third place. In terms of 

its potential to offer 

stable and secure real 

estate investments 

opportunities, the UK 

slipped into fifth 

place.   

For the second year in 

a row, Berlin ranked 

among the top five 

global cities, moving 

to second from fourth 

place in last year’s 

survey. Germany retained its second-place ranking in 

terms of providing stable and secure investment op-

portunities; it ranked third in terms of countries offer-

ing the best capital appreciation.  

Capital appreciation opportunities 

In terms of providing an opportunity for capital appre-

ciation, Australia joined the ranks in fifth place.  

China, Mexico, Brazil, India and Chile were again 

named as investors’ top five emerging mar-

kets, although their order shifted from last year. 

AFIRE members are among the largest international 

institutional real estate investors in the world and 

have an estimated $2 trillion or more in real estate 

assets under management globally. The survey was 

conducted in the fourth quarter of 2016 by the James 

A. Graaskamp Center for Real Estate, Wisconsin 

School of Business. 

Download the full press release, or download a set of 

charts illustrating the rankings.  

AFIRE Global Survey Snapshot 

Top 5 Global Cities Top Emerging Countries 

 New York (#1 last year)  China (#2 last year) 

 Berlin (#4 last year)  Mexico (#3 last year) 

 London (#2 last year)  Brazil (#1 last year) 

 Los Angeles (#3 last year)  India (#5 last year) 

 San Francisco (#5 last year)  Chile (#3 last year) 

http://www.afire.org/files/2017_Survey/2017_MainPR_Final.pdf
http://www.afire.org/files/2017_Survey/PR_Slides%202017%20REI%20Survey_Full.pdf
http://www.afire.org/files/2017_Survey/PR_Slides%202017%20REI%20Survey_Full.pdf


 

8 

Residential prices developing more dynamically than in recent 

Market Spotlight: Germany 

 

The following article was provided by FIABCI-

Deutschland; prepared by Principal Member IVD.  

Read the original German language version> 

P 
rices for residential properties clearly increased in 

2016 in all segments compared to previous years. 

Particularly in Germany’s big cities, IVD market 

surveyors registered substantial price increases for apart-

ments and single-family houses. This is the key result of 

the recent IVD price 

comparison of resi-

dential properties, 

which covers the  

development of the  

German residential 

property markets. For 

this compendium, in 

the second and third 

quarter of 2016, IVD 

market reporters rec-

orded the prices for 

single-family and 

townhouses, apart-

ments and plots in 

370 cities and towns.  

“A key reason for the current price development is the 

high liquidity in the market which is urgently looking for 

investment opportunities. Driven by the interest rate policy 

of the European Central Bank alter-

native investments have become 

unattractive, which have led to a 

strong pressure on the purchase 

market,” explained Jürgen Michael 

Schick, President of the IVD.  

Another reason for the increase in 

prices is the shortage of residential 

space. More and more people are 

moving into the metropolises.  

“Despite the general rise in the 

building activities there is a strong 

shortage in the market – with an 

ever-growing demand. Politicians 

have responded too late to the 

emerging shortage of residential 

space. The consequences of this 

delayed housing construction are currently reflected in the 

increasing prices,” commented Schick. 

Freehold apartments: Pressure on prices is increasing 

– especially in the metropolises 

The national average prices of freehold apartments 

(housing stock, average residential standard) increased in 

2016 a good six percent compared with the previous year. 

In 2015, the price increase in this segment was still just 

under five percent. This means that the price increase that 

started in 2010 continued in 2016 (Chart 1). The price 

trend is especially striking in the German metropolises. In 

the 14 big German cities with more than 500,000 inhabit-

(Continued on page 9) 

Chart 1: Freehold Apartments - Price Development 1996 to 2016 Indexed Price Development of Freehold Apartments 
(housing stock) in Germany (Base year 1996 = 100) 

Chart 2: Price Development of Freehold Apartments – Housing Stock Relative Price Development 
of Freehold Apartments, 2016 to previous years in percent, Price in Euro/m² (Housing Stock, Average Residen-
tial Standard), classified by city size  

http://www.fiabci.de/news/marktbericht.html
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Market Spotlight: German (cont.) 

 

ants, residential properties with an average residential 

standard were on average 9.4 percent more expensive 

than in the previous year (+7.5 percent). The demand for 

freehold apartments with a good residential standard rose 

even more significantly in the metropolises – with an aver-

age price increase of 11.6 percent (+6.6 percent in the 

previous year). The prices for 

freehold apartments in cities 

with 250,000 to 500,000 in-

habitants also rose strongly. 

Here the purchaser of an 

apartment (average residential 

standard) had to pay an aver-

age of €1,550 per m² and thus 

about 8.6 percent more that in 

2015 (Chart 2). 

The highest square meter pric-

es are still being called in  

Munich. For a freehold apart-

ment, a purchaser pays an 

average of €4,200 per square 

meter. The continuous in-

crease in real estate prices for 

years in the Bavarian capital is 

due to the continuing high de-

mand for residential properties 

and the heavily thinned supply of them. Comparing the 

metropolises, Frankfurt am Main recorded the strongest 

price rise. In 2016 the prices for freehold apartments 

(housing stock, average residential standard) increased 

by almost 19 percent (Chart 3). 

Single-Family Houses: Continued 

High Demand  

In nearly all categories of cities, 

prices for private homes rose more 

than in the previous year. On aver-

age the purchaser of a single-family 

house (average residential stand-

ard) currently pays 4.2 percent 

more than 2015 – the year before 

the increase was only 3.1 percent. 

Favorable financing conditions and 

an increase of disposable income 

(nominally 2.9 percent) stimulate 

the demand for single-family hous-

es in both the big cities and the 

small and medium-sized towns. In 

2016 the average price in cities with 

more than 500,000 inhabitants was 

€392,000 (average residential standard). In comparison, 

purchasers in small towns with less than 30,000 inhabit-

ants pay less than half of the price for a similar house 

(Continued from page 8) 

(Continued on page 10) 

Chart 3: Freehold Apartments in the Big Cities  

Price Development in relation to the previous year in percent, prices in Euro/m² (housing stock, average resi-

dential standard) 

Chart 4: Price Development of Single-Family Houses  

Relative change of prices of single-family houses (average residential standard, approx. 125 m²) in 2016 in relation to 

previous years in percent, price in Euro, classified by city size  
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Market Spotlight: Germany (cont.) 

 
(Chart 4). But prices for single-

family houses in the metropolises 

also show significant differences. 

While €840,000 is currently re-

quired for an existing private home 

(average residential standard,  

approx. 125 m²) in Munich, a home 

in Berlin can be acquired at a rela-

tively favorable price of €295,000 

(Chart 5). 

Affordability of Home Ownership 

at the Highest Historical Level  

Despite the rising prices, the af-

fordability of home ownership is 

currently at the highest historical 

level.  This is shown by the current 

affordability index of the IVD. The affordability index is 

made up of the factors real estate prices, wages and inter-

est rates. It provides information how far it is financially 

possible for an average household to purchase a single-

family house. In 2016, the index score reached its peak 

with 143; ten years ago, it was below 100. Rising incomes 

and low interest rates currently compensate the higher 

real estate prices and improve the affordability for private 

households.   

(Continued from page 9) 

Chart 5: Prices of Single-Family Houses in Big Cities Price per property (Housing stock, average resi-

dential standard) and price change in relation to the previous year in percent 

 

 The German real estate professional association, Immobilienverband IVD, is 

a professional organization that represents the interests of service providers 

of the real estate sector.  

With around 6,000 member firms, the IVD is the largest German association 

in the real estate industry. The member firms comprise commercial and resi-

dential property agents, real estate managers, financing and loan service 

providers, assessment experts, property developers and representatives of 

many other real estate-related professions.  

IVD members broker almost 120,000 purchase contracts for properties worth around €20bn each year. 

Around 1,500 member companies of the IVD are real estate managers. They are responsible for more than 

1.8 million apartments; 40 percent of them are under German WEG management (privately owned home 

management). Admission to the IVD takes place after completion of an expert and technical knowledge test 

and evidence of professional risk indemnity insurance.  

 

Meet Principal Member: IVD 

http://www.fiabci.org/immobilienverband-deutschland-ivd-bundesverband-der-immobilienberater-makler-verwalter-und-sachverstndigen-e-v--member-780.html
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Upcoming FIABCI Events 

FIABCI World Congress—
Andorra  
May 23 – 28, 2017 

Plan NOW for the 68th  

FIABCI World Congress, in Andorra, May 23-28, 

2017. The 2017 World Congress will be a uniquely 

inspiring experience where ideas and solutions to 

industry challenges will be presented to help grow 

your business. Register online and receive an email 

with a user name and password to complete your 

registration profile at any time.  

Full details are available online to help you plan your 

travel. Arrive by May 23 for FIABCI Days and attend 

Committee and Councils meetings, or use this time 

to enjoy an exciting variety of social activities. The 

Congress program runs May 26 – 28, and concludes 

with a ticketed black-tie Farewell Gala Dinner. Book 

your accommodation online and choose from a list of  

varying priced hotels.  

Andorra, a European microstate with a set of match-

less features, will make your stay an unforgettable 

personal and professional experience!  

FIABCI Pavilion at MIPIM 

Cannes, France 

March 14 –17, 2017 

Calling all Chapters,  

Principal and Academic Members and individual 

Members! Be part of  FIABCI’s new and greatly ex-

panded exhibition space at MIPIM 2017! MIPIM is 

the world premier real estate event, gathering the 

most influential players from all sectors of the indus-

try for four days of networking, education and busi-

ness through premium events, conferences and ex-

hibits. 

Under an agreement between FIABCI and the event 

organizers, FIABCI invites one person from each 

Chapter to register for free, to represent your market/

Chapter in a dedicated area (the number of free 

passes for European Chapters is limited). Additional 

persons can register for the deeply discounted 

rate of 850€ (compared to regular rate of 1720€).  

All exhibits will be built under the theme “Sustainable 

Real Estate Development,” with the cost of services 

covered by FIBACI International. 

FIABCI also proposes a large panel of marketing 

and communication tools that you can opt in order to 

better promote your organizations, activities and pro-

jects during MIPIM.  

Chapters: Look for an email from FIABCI HQ with 

all the details. We need to hear from you by January 

29 to confirm your participation! Make sure 

you’re represented at MIPIM 2017 and showcase 

your market under the FIABCI umbrella.  

Contact FIABCI HQ with any questions.  

UN Luncheon & Global  

Forum 2017—New York City 

April 3 – 6, 2017 

All FIABCI members are  

invited to come to New York for the annual United 

Nations Luncheon and Global Forum, organized by  

FIABCI-USA.  

Arrive April 3 for an evening Welcome Reception. 

The UN Luncheon will be on April 4 in the Delegates 

Private Dinning Room, followed by a guided tour of 

the United Nations and an installation dinner with 

incoming Chapter President Susan Greenfield.  

On April 5, enjoy a variety of morning information 

and education sessions for FIABCI professionals fol-

lowed by a luncheon program at the historic Univer-

sity Club. The afternoon begins with a session on 

navigating the complexities of ownership for foreign 

owners of U.S. real estate, followed by a property 

tour. The Forum concludes with a closing reception 

and dine-around.  

Register by February 4 to get early bird rate.  

View a detailed schedule> 

Register now>  

FIABCI World Congress 2017 

FIABCI Pavilion at MIPIM 

UN Luncheon & Global Forum  

View ALL upcoming FIABCI Events> 

http://www.fiabciandorra.com/
http://fiabciandorra.com/4/travel-3-en/travel-how-to-arrive.html
http://fiabciandorra.com/4/travel-3-en/travel-how-to-arrive.html
http://fiabciandorra.com/2/contingutMS-13-278-en/fiabci-programme.html
http://fiabciandorra.com/2/contingutMS-13-282-en/social-events.html
http://fiabciandorra.com/2/contingutMS-13-284-en/congress-days.html
http://fiabciandorra.com/2/contingutMS-13-283-en/accommodation.html
http://fiabciandorra.com/2/contingutMS-13-283-en/accommodation.html
mailto:fiabcihq@fiabci.org
http://www.fiabci-usa.com/un-luncheon-annual-meeting/
https://fiabciusamember.site-ym.com/events/register.aspx?id=875113&itemid=cb60bb8e-e057-44c1-99bb-d880e0f81f09
http://www.fiabci.org/#calendar
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Chapter News Round-Up 

 

Spain 

Working with Chinese investors 

FIABCI-Spain hosted its VI INMOINTER Day on 
December 16 in Barcelona, where nearly 80 

professionals attended to learn about: 

 Expectations for FIABCI-Spain in 2017 

 The growing Chinese interest in property  
investment in Spain 

 Golden Visa business opportunities 

 FIABCI World Congress in Andorra  

INMOINTER is FIABCI-Spain’s brand for con-

ferences and events. 

With both FIABCI members and non-members 

present, FIABCI-Spain promoted FIABCI and its 

business development plans and opportunities 

for 2017. These include, among others, the cre-

ation of a FIABCI Business Club, commercial 
missions, and the new FIABCI-Spain structure 

with its heightened focus on members. 

The main part of the conference was a program 

on in-bound investments from China. FIABCI-
Spain reports that it was very enlightening to 

learn from professionals who work with Chinese 

clients who come to Spain to buy property.  

Different companies shared information on what 

these buyers’ problems are, how to solve them 
and the real opportunities of this market.  

 

Particularly interesting was a presentation by 

Guifré Homedes, who shared his experience 

and know-how with the Chinese buyer, how  
investments work, requirements, buyer type and 

peculiarities.  

Attendees also had the opportunity to hear a 

presentation from the law firm Avalaw, which 
specializes in real estate investment for immi-

grants, and spoke about the process of obtain-

ing Spanish residency and work permit in Spain, 

through property investment. 

This conference helped the Spanish agents to 
be aware about what has to be prepared to  

provide better service for clients that arrive from 

beyond the Spanish borders. 

Jordi Ribo, President of FIABCI-Andorra, pre-
sented information on the Andorra FIABCI 

World Congress in 2017; the Spanish agents 

were very interested to attend and share more 

FIABCI moments in 2017. The next  
INMOINTER will be held January 24.  

Taiwan 

Taiwan’s younger generation of real estate  
professionals gathered in Kaohsiung, Taiwan on 

January 6 for an event hosted by FIABCI-

Taiwan, laying the groundwork for a FIABCI 

Business Club. During the gathering, the  

Taiwanese young professional leaders were in-
troduced to FIABCI and became acquainted the 

benefits of membership.  

(Continued on page 14) 

Panel at INMOINTER Day 

FIABCI-Taiwan hosted event to form Business Club 
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Ukraine 

Ukrainian Market: Today and Tomorrow 

On 16-17 December 2016, Kyiv, Ukraine hosted 

a remarkable event for the Ukrainian real estate 

market — V National Forum of Real Estate  

Professionals 
#iREALUkraine 

and the 1st 

Ukrainian FIABCI 

Factory of busi-

ness ideas, jointly 
organized by 

FIABCI Ukraine 

and UREPU 

(Union of the 
Real Estate 

Specialists of 

Ukraine). 

Over 70 profes-

sionals in various 
fields of real 

estate—Realtors, 

developers, architects and other experts from 

Ukraine, Latvia and Lithuania—gathered to take 
part in panel discussions to develop a vision of 

the real estate market in Ukraine for the next 10 

years and to create a portrait of the Realtor of 

the future. 

The event was attended by distinguished profes-

sionals, including the heads of the most influen-

tial and largest representatives of the real estate 

market in Ukraine. Among the important topics 

covered in the panel discussions were:  

 Models of the interaction of Realtors on 
real estate market in Ukraine, moderated by 

Olexandr Sokol, Vice President of FIABCI-

Ukraine, Vice President of Young Members  
FIABCI International. The panel discussed the 

lack of understanding among potential 

customers about who Realtors are, their role in 

the transaction and where they can find this  
information. 

Panelists included: Arthur Ohanesyan (Ukraine) 

– Vice President of Education Committee of  

FIABCI International; Anton Palashek (Ukraine), 

founder of real estate database AnUkraine;  

Anatoly Topal (Ukraine), Realtor, Vice Presi-

dent of the Association of Professional Property 
Managers.  

 Problems of Cooperation of Developers 
and Realtors on Ukrainian Market: European 

Experience and Solutions, moderated by Anna 

Koval, President-elect FIABCI-Ukraine, Secre-
tary General of FIABCI Regional 

Committee for Europe. During 

discussion Anna Koval noted that 

in Ukraine, there is no estab-
lished model of interaction be-

tween Developers and Realtors. 

The session introduced a few 

models which involve Realtors 

including "alternative sales de-
partments," where Developers 

and Realtors cooperate on  

partner technologies. 

Panelists included Mindaugas 
Statulevicius (Lithuania), CEO 

of the Association of Lithuanian 

real estate developers and ex-

perts, President of the Interna-
tional Real Estate Federation FIABCI-Baltic 

(2014-15); and Valeriy Komissarov (Latvia),  

representative of FIABCI-Baltic, lawyer and ad-

viser on investments in real estate of the Baltic  

countries. 

(Continued from page 13) 

(Continued on page 15) 

Ukraine Forum Panel 

Ukrainian FIABCI Factory of Ideas 
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 Problems of use of Current Trends and In-
novations on Real Estate Market of Ukraine. 

During the discussion participants presented re-
views and directions as to where the technology 

world is moving and examples of "future 

incarnate," for the Ukrainian real estate market. 

 

Throughout the Forum, participants engaged in 

mapping trends of the real estate market in 

Ukraine through 2026, creating business models 
and innovative solutions. The mapping exercis-

es were under the guidance of a team of 

moderators represented by nationally and inter-

nationally known facilitators Alyona Betsa, 
Yevheniy Pesternikov and Aleksey Svetlichnyy. 

What started as a game, led to the serious work 

of finding answers to modern challenges. The 

results should be seen soon. See all the photos 

from the V National Forum #iREALUkraine>  

  

Welcome the Odessa City Council! 

The Odessa City Council (Ukraine) is FIABCI’s 

newest Public Sector member, and only the sec-

ond member from Europe (the Ministry of Eco-

nomics of the Republic of Latvia is the other). 
The FIABCI Public Sector membership category 

serves national or international public agencies. 

The addition of the Odessa City Council brings 

the total number of FIABCI Public Sector mem-

bers to 15. 

FIABCI-Ukraine believes that the Odessa City 

Council will be just the first Ukraine city agency 

to join FIABCI, and will use the group as a mod-
el to promote the benefits of FIABCI affiliation. 

One key benefit is the opportunity to participate 

in the annual MIPIM exhibition in Cannes, 

France under the FIABCI umbrella. The Odessa 
City Council is currently considering participation 

for the 2017 event (14-17 March). 

“We expect that Odessa City Council’s MIPIM 

participation will help to attract more investments 

to Ukraine and particularly to Odessa Region,” 
said Kateryna Pylypchuk, Vice President,  

FIABCI-Ukraine. “As result it will attract more 

potential FIABCI-Ukraine Members from devel-

opers interested in opportunities which are pro-
vided by the Chapter."  
 

USA 

FIABCI-USA is welcoming 

new leaders for many of its 
10 Local Councils and Presi-

dent Maire Rosol is traveling 

to Honolulu, Chicago and 

Washington, D.C. during 1Q 

2017 to install officers and 
help implement Best Practic-

es for Local Councils, a 

guidebook developed to as-

sist local volunteer leadership on hosting events, 
recruiting new members and raising FIABCI's 

profile. Chapters that would like a copy of the 

Best Practices Guidebook can download it from 

the FIABCI–USA Document Library. 

Using the UN's New Urban Agenda, Councils 
will present forums of interest to architects, de-

velopers, attorneys, urban planners and other in 

the industry particularly focused on FIABCI's 

The City We Need is Affordable program and 
how real estate professionals can contribute to 

developing sustainable communities.  

Don’t forget to register 

for FIABCI-USA’s UN 
Luncheon and Global 

Forum, April 4-5 (view 

full schedule). February 

4 is the Early Bird regis-
tration deadline.  

(Continued from page 14) 

 

Ukraine National Forum Leaders & Moderators 

UN Luncheon 

https://www.facebook.com/pg/fiabci.ukrainian.chapter/photos/
https://www.facebook.com/pg/fiabci.ukrainian.chapter/photos/
http://omr.gov.ua/en/
http://www.mipim.com/
http://c.ymcdn.com/sites/fiabciusamember.site-ym.com/resource/resmgr/docs/Best_Practices_Local_Council.pdf
http://c.ymcdn.com/sites/fiabciusamember.site-ym.com/resource/resmgr/docs/Best_Practices_Local_Council.pdf
http://www.fiabci-usa.com/un-luncheon-annual-meeting/
http://www.fiabci-usa.com/un-luncheon-annual-meeting/
http://www.fiabci-usa.com/un-luncheon-annual-meeting/
http://www.fiabci-usa.com/un-luncheon-annual-meeting/
http://www.fiabci-usa.com/un-luncheon-annual-meeting/
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FIABCI 
17 rue Dumont d'Urville  

75116 Paris, France  

+33 1 73 79 58 30 

info@fiabci.org  

mailto:info@fiabci.org

